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EuxaptotoUue TV Kupla
lMapaokevr] MetpomovAou
(Okovouikn AvaAutpia) yia ta
Xprotua oxéAia kat TiG
1apaTnPRoEIG TNG.

PHTPA MH EYOYNHZ

To mapév &ek86Onke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat ev
emuTpénetal  va  ovaroapoxBel,  katd
OTOLOVSITOTE TPOTIO, QMO T MPOCWIAL
ota onoia amootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTAL SEV CUVLOTOUV EMEVEUTIKN
A GMn oupPouli, &ev  amotelolv
npoodopd ayopdg 1 TwAnong oute
TpookAnon yla  UToBOAr  Tpoobopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANON yla KATAPTLON cLVOAAQYWV ETTL
TWV  XPNUOTOTUOTWTLKWY  HECWV  TIOU
avadépovrat.  OL  emevbUoel  TOU
avoAvovtat propet va eivat akatdAAnAeg
yla  EMeVOUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG OVAYKEG TOUG, TNV EMEVOUTIKA
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
katdotaon toug. OL mAnpodopieg oL
TIEPLEXOVTAL TIPOEPXOVTAL QIO TINYEG TIOU
Bewpolvtal aglomoteg oaMa Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAl
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
Méloug tng Eurobank. Kapia SnAwon n
SwaBeBaiwon  (pnti i ocwnnpn) Gev
6idetat  6oov  adopd v  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv mMAnpodopuwv 1 andPewv, oL onoieg
unopet va oAGEouv Xwpig
nipoetdomnoinon. Kapia amoAUtwg eubovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, 6ev avohapBaveral and
v oUte Baplvel tn Eurobank f ta péAn
Tou AoKnTikou ZupBouliou ™G N/ T
oteAéxn NG 1} toug UTtaAAfAOUG TG 6oV
adopd To TEPLEXOHEVO TOU TtapovTog. Ot
mAnpodopieg mou mephapBdvovial oto
mapov Sev kataptifovtal f eykpivovrat
ané v Eurobank kat ekdppdlouv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
ToUg Ko 8e Seopelovv oUte
QVTUTPOOWIEVOLV TG arOYELS Kat Tth Béon
¢ Eurobank.
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OIKONOMIA

WGOWTIKAG  KatavaAwong, &emevlUoewv Kal gaywywv

npoBAénel o mpolimoAoylopog 2017

J0HQWVaA PE TNV €lonynTikh ékBeon Tou mpoUmoloylopol 2017, To 9eTéC EAANVIKO €MEICOSI0
Kpiong, avtaywvioTIKOTNTaG Kat a&lomotiag avapévetal va 10éN0eL otnv 3" Tou @daon. Q¢ yvwoTtov,
mponynonkav 6 xpovia Babidg Vpeong Kat 3 xpovia otacludtnTag. H emionun mpdPAeyn ya 1o
puBUO olkovopIKNG peyéBuvong to 2017 gival oto +2,7% amno -0,3% (ektipnon) 1o 2016. Ta ev Adyw
UeYEDN gival mapopola pe TIC pOvomwpIvEG eKTIMAOELS TNG Eupwmaikhc Emtpornnc (EE) kat oplakd
SuopevéoTtepa oe oUykplon Me TIC TTPOPRAEPeIC Tou AleBvouc Nopiopatikol Tapeiou (ANT) tov
OktwPplo 2016, ntot +0,1% Kat +2,8% yla 1o 2016 kat To 2017 avtiotolxa. BAOEl Twv EKTIUNOCEWV
¢ EA.ZTAT. yia To puBuod olkovouIKig peyébuvong Tou 3° tpiurvou 2016, itol +0,5% QoQ kat
+1,5% YoY, kai kdvovtag tnv umobeon 6Tt oto 4° Tpiunvo 2016 dev Ba umdpfel kamola pn
avapevopévn apvntikn Slatapayn, TOTe n €tola Petafolr} Tou mpayuatikou AEM yia to cuvolo
Tou €10oug 2016 Suvatal va gival Eha@pw¢ LPNASTEPN ATIO TIG EMIONUES EKTIUNOELG.

H mpofAemopevn avdkauyn yia 1o 2017 otnpiletal otV MPOONTIKY gvioxuong tng IOIWTIKAG
Katavalwong (+1,8%), Tou akaBdAploTou OXNUATIOMOU TAylou KegoAaiou (+9,1%) kat Twv
e€aywywv (+5,3%). ApvNnTIKr OUVEIOPOPA avapéveTal va €xouv n dnuocta katavaiwon (-0,3%) kat
0l €10aywYEG (+3,2%). Ot umoBéoeig ot omoieg Baocifovtal o1 mpoavagepBeioeg MPoPAEYELS givat:
1°V OUVETNC KAl OTTOTEAECHATIKY €QAPHOYN TOU 3° TTPOYPAUMUATOC OIKOVOUIKNAG TTPOCAPHOYAS
(310M), 2°¥ otadiakr XoAdpwon TwWV KEPANAOKWY AEyXwV, 3%V TPd0dOG OTNV AVTIUETWTIION TOU
npoBAAMaToC Twv un efumnpetoluevwy Saveiwv kKat 4% Betikn €€EMEN Twv Slafoulelioewv
ava@opIKA pe TNV emiteuén oupewviag yia T Biwotpdtnta Tou Snuociou Xpéoug.

JUMQWvVA PE TN péon MPOPAEYN TNG «ayopdc», 0 PUOUOC OIKOVOMIKAG Heyébuvong 1o 2017
avapévetal mepimou oto piod, ATol +1,3%, TWV EKTIUNCEWY Tou TpoUmoloylopov 2017, tng EE kat
Tou ANT. Qotdoo, Toug TeAeuTaioug U0 UNAVEG EXEL KATAYPAQED PEiwon TG TpoavagepBbeioag
anmokAong Katd -0,2 mooooTiaieg povadeg (MM).

310 medio Twv otolxEiwy, To 100fVylo Tpexouowv cuvalaywv (ITX) katéypaype etiola avénon
+€104,32 ekart. To ZentéuPplo 2016, wotoco oe emimedo 3% Tpipnvou 2016 mapouciace peiwon -
€1,40 81¢. O S€iKTNG TIUWVY OIKIOTIKWY OKIVATWY HEIWBNnKe o etrola Bdaon -1,50% to 3° Tpiunvo
2016 amd -2,45% 1o mponyoupevo Tpiunvo. H cwpeutikr mtwon Tou ev Adyw Seiktn o€ oxéon pe To
10TOPIKA LUPYNAS Tou 3° Tpwrivou 2008 cival -41,98%. Ot Oeikte¢ KUKAOU €pyaclV OTO
XOVOPEUTOPIO KAl OTO EUMOPIO AUTOKIVATWY TTAPOUCiacav €TAOIA Kal Tplunviadia avnon tng
Ta&Ng ToU +3,33% & +0,91% Kat +18,22% & +1,66% avtiotolya To 3° Tpiunvo 2016. TEAog, o Seiktng
KUKAOU €pyaciwv otn Blopnxavia katéypaye etmota avénon +9,43% to ZentéuPplo 2016 amd
+2,09% Ttov Auyouoto 2016.

Fevikdg Agiktng Tipwv An6doon (%) 10ETovg EAAnvikoU
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To 100{Uy10 Tpexovowv cuvallaywv (ITX) mapovciace eTRola
avénon +€104,32 ekat. To ZentéuBpilo 2016. AlapopewOnKe
ota €1,01 81 amd €0,90 8i1¢ To ZemtéuPpilo 2015. H ev Adyw
petaBoAn mMpoAOe amo tnv avénon twv 1ooluyiwv ayabwv
Kl UTINPECIWV Katd +€76,64 kat +€177,97 ekat. avtiototya.
Ta 100{Uyla MPWTOYEVWVY KAl SEUTEPOYEVWV E100SNUATWV
Katéypagav mtwon tng Tagng Twv -€42,44 kat -€107,85 Kkar.
avtioToya.

To 100QUylo Tpexouowv cuvalaywv (ITY) Sapopewbdnke ota
€1,01 81 mhedvaoua to Xentéufplo 2016. Te oUYKpION MHE TOV
avTioTOLXO UAVA TOU TTPONYOUUEVOU £TOUC KaTaypdgnke avénon
™G Taéng Twv +€104,32 ekat.' H ev A\oyw petafoln mponbe anod
v evioxuon Twv 1oofuyiwv ayabwv Kal UMNPEcIwY Katd +€76,64
Kal +€177,97 exat. avtiotolxa. Xtnv avtifetn KatevBuvon
Kivibnkav  Ta 10oQUyla  TpwToyevwv  Kal  SEUTEPOYEVWV
gloodnuatwv. To MPWTO CUPPIKVWONKE o€ €Trola Bdon -€42,44
€KaT. Kal 1o SeUTEPO -€107,85 eKaT.

Zxnua 1: looQuylo Tpexouowv Zuvaraywv — Kivnto ABpolopa 12
Mnvwv (81 €)

Kataypdgnke OeTIKr €Tiola YETABOAR yia TPWTN QOopPA amd Tov
louvio 2014.

XxAua 2: TR Netpelaiou Brent, $/Bapéhl (amdAuTo péyebog Kalt
€Ol % ueraBoAﬁ-}--~.
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Mnyn: (a) Tpanela tng EANGSoC (TTE), (B) Eurobank Research.
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Mnyn: (a) Tpdnela tng EANGSoC (TTE), (B) Eurobank Research.
Inueiwon: (a) wg AA opiletal o aplotepog kdBetog aovag kal wg AA o
avtioTolxog 6e€1oG.

H a0fnon tou 1ooluyiou ayabwv nAtav amoTéAecpa NG
vPnAOTEPNC evioxuong Twv e€aywywv (+€333,00 ekat.) o oxéon
ME TIC €l0aywyég (+€256,36 ekat.). Mo avaluTikd, ol e€aywyég
Kauoipwv, TmAoiwv kat ayabwv xwpic kavola & mloia
mapouciacav etota HeTABoAr TNG TAENC Twv +€154,11, -€0,65 Kat
+€179,54 ekat. avtiotolxa. XTNV TIAEUPA TWV EICAYWYWVY, N
KaTnyopia Twv KAusipuwv evioxuonke +€29,45 ekat., Twv MAoIwV
+1,08 ekart. Kal Twv ayabwv Xwpi¢ kavolpa Kat mhoia +€225,82
ekart. A&iCel va onpeiwooupe OTL N KAtnyopia Twv Kausidwy, T000
otnV MAeUpd Twv §0YWYWV 00O Kal TWV EI0AYWYWVY, TTOPOUCIaoE
Oetikn €Triola peTaBoln yia mpwtn @opd émerta and 16 CuvexEig
MAVEC MTWTIKAG TToPEiac. To ev Adyw XapaktnploTikd cuvdésTal Pe
v emPBpdaduvon Tou pubpol MTWOoNG TWV TIUWV TOU TIETPEAaiou.
Onwg  amotunmwveTal oto  XxAMa 2, To XenmtéuPplo 2016

' To ITZ 10oUtal pe 10 dBpolopa twv 1ooluyiwv ayabwv, uTPEECIWVY,
TPpWTOYeVWV Kal Seutepoyeviv loodnuatwy. H ev Aoyw petaBAntn
AMOTUTTWVEL TN S1aPOPA AVAPESA OTIG EI0TTPAEELG KAl TIG TTANPWUEG TTOU
TIPOYUOTOTTOLE MO OIKOVOUIa arfd CUVOANAYEG TTOU €XEL ME ANNEG XWPES
and tnv aAodar.

Y1ov Mivaka 1 mapouctaloupe tnv €€ENEN TNG eTOLAG HETABOANG
Tou ITX og 6poug piva, 3uAvou, 9urivou kat 12urvou. To 3°
TPiuNvo 2016 To ITX onueiwoe etrola nmtwon -€1,40 di1¢ Adyw ¢
peiwong Twv 1ooluyiwv ayabwv, UTNPECIWVY, TTIPWTOYEVWV Kl
Seutepoyevwy el0odnudtwy Katd -€556,94, -€206,32, -€415,39 kal
-€225,48 ekat. avtiotolya. H peiwon tou tooluyiov ayabwv Kat
UTINPECIWV KaTA -€763,26 ekatl. ponABe amd Tnv uPnAotepn
avénon Twv elcaywywv (+€889,00 ekat. ota ayabd kat +€709,52
€KAT. OTIC UTINPECIEC) 0 OUYKpPIoN ME TIC e€aywyég (+€332,06 kal
€503,20 ekat.). AUTO TO TTOIOTIKO XOPOKTNPIOTIKO OQEINeTaL OF éva
Babuo otn peydAn mTtwon Twv €l0aywywv to 3° Tpipnvo 2015
(amotéAeopa Pdong) eaitiag TNG €QapUOYRC TOU HETPOU TWV
KEQAAAIOKWY  eNéyxwv. Emmpdobeta, évag  mapdyovrag
OuyKpdTNoNG Twv €{aywywv UTINPECIWV ATAV N Meiwon Twv
Ta 1w TIKWV €lopAgewy Katd -€372,78 ekart. A -4,33%.

Nivakag 1: looQuylo Tpexouowv Xuvalaywv (ITX) - Etrola

MetaBoAn (ekat. €)
prAvag 3pnvo 9unvo 12pnvo
Yem- louA - lav-Xem Okt 2015-
2016 2em 2016 2016 2em 2016

ITX =

(1+2+3+4)

1. Ayabwv

2. YTinpeoiwv

3. MNpwToysvwv
Eicodnudtwv
4. AeuTtepoyevwv

Eicodnudtwv

Mnyn: (a) Tpdnela tng EANGSoC (TTE), (B) Eurobank Research.

'Onwg €xoupe ava@épel o TTAAAIOTEPO TEUXOG Tou @UAAaSiou
7nuépeg OIKONOMIA, Tto 100Q0ylI0 ayabwv Kal UTTNPECIWV
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npooeyyilel og éva Babuo Tic kaBapég e€aywyEéC Twy TpIMNVIaiwy
€0VIKWV Aoyaplaopwv (BAéme Ixrua 3). Kavovtag tnv unobeon ot
T0 péyeBo¢ NG amdkhiong Twv SVo  mpoavapepBEévtwy
METABANTWY TIAPEUEIVE OXETIKA KPS TO 3° Tpiunvo 2016, Tdte
eKTIMOVME OTl ol KaBapéc e€aywyéc Ba  éxouv  apvnTikn
OUVEIOPOPA OTO ovouaoTikO AEM Ttou 3°° tpunvou 2016. To
akpIBéc péyeboc Ba 1o yvwpiloupe pe T Onuocisuon Twv
TIPOCWPIVWV  OTolXEiwv  (provisional data) Twv TPINVIAiWY
€Ovikwv Aoyaplaopwv ot 29 NoeguPpiov 2016. MmopoUue va
KAVOUUE MIa «TTPOXEIPN» eKTiUNON BAocel Twv otolxeiwv Tou ITZ;
‘Eotw o1l o1 kaBapég e€aywyég oupplkvwbnkav e etrola Bdon
KOTA TO avTioTtolxo Tooo Meiwong tou tooluyiou ayabwv Kat
UTTNPECIWY, NTOL -€763,26 KaT. UMQWVA UE TIC eKTIUROELS (flash
estimates) Twv TPWUNVICIWYV EBVIKWV Aoyaplacpwy TNG EANNVIKAG
otatiotikig apxni¢ (EAXTAT.), 10 ovopaotikdé AEM tou 3%
TpIuRvou 2015 o€ pn emoxikd Slopbwpuéva otolxeia (MEA) Atav
€46,16 d1c2 Tuvenwg Odalpwvtag Tnv  ekTiunBeica etoia
peTapoAn Twv kabapwv e€aywywv Le To TpoavaepBév péyebog
uroloyi{oupe TN OuveloPopd Tou e§wTeplkol Touéa OTOV
OVOUAOTIKO PUBUO OIKOVOUIKNG HeyéBuvong tou 3°° Tplurvou
2016. To amotéleopa eival -1,65 mooootiaieg povadeg (MM). To
avtiotolyo péyebog to 2° Tpiunvo 2016 RTav -1,29 MNM. Ondte, pe
SeSopévo 6Tl n etola petafolry Tou ovopaotikol AEM rtav
+0,80% TO 3° Tpiunvo 2016 (ekTiunoel EAXTAT) tOTE n
OUVEIOPOPA TNG eyxwplag {ATnong ektipdtal ot +2,45 MM.
EKTIMOUPE OTI N OUVIOTWOO TwV €MevOUOEWV (Kal Kupiwg n
MeTaoAn twv amoBepdtwy) eixe ™ «uePida Tou Aéovtoc» OTO
mpoavagepOEv amoTéNeoua.

Zxnua 3: looCuylo AyaBwv kat Yrmpeolwv & Kabapég E€aywyég
(etiola petafoln og ekar. €)

Toppwva pe ta ovoixeia tng Tpamélng tng EAAGdo¢ (TTE), o
PUOUOC TTWONG TOU SEIKTN TIMWV OIKICTIKWY AKIVATWV
napouciace emppaduvon 1o 3° Tpipnvo 2016. Mo avaluTikd,
Stapopewonke oto -1,50% ano -2,45% 1o 2° Tpipnvo 2016. X&
OUYKPION ME TO IOTOPIKA UPNASG Tou 3° Tpiprivou 2008, n
TITWON TOV v AOyw Seiktn givat -41,98%.

O S8€iKTNG TIMWV OIKIOTIKWV aKIVATWY, dnAadr Slapeplopdatwy,
Tapouciace apvntikn €Tfiola PeTaBoln yia 31° cuvexég Tpipnvo
To Sdotnua louvhiou — ZentepPpiov 2016. Mo avalutikd, o
€TNol0¢  pUOBUOC  petaBoric  Siapopewbnke oto  -1,50%
onueiwvovtag emPBpdduvon o€ oUYKPION HE TO TIPONYOUUEVO
TPiUNVo (-2,45%). 1o ZXNMa 4 TMOPABETOUME TNV TOpPEia Tou
SEIKTN TIMWV OIKIOTIKWV AKIVATWY — O Opoug €MmMESOU Kal
€TR0l0¢ MooooTiaiag PetaBoAng — amd to 1° Tpipunvo 2006 péxpt To
3° 1piunvo 2016. H cwpeuTIKA ITWON amod TO I0TOPIKA UYNAG Tou
3% Tpiuvou 2008 ooUTal pe -41,98%. H ev Aoyw petafoln
anotéheoe éva 1oXupd apvNnTIKO amoTtéAeopa MAoUTou (negative
wealth effect) yia Tnv mieloPn@ia Twv ENANVIKWV VOIKOKUPIWY E
anoté\eopa va CUPPANEl 0T MEIWON TNG KATAVAAWTIKAG TOUG
Samdvng Kal w¢ K TOUTOU OTN CUPPIKVWON TNG yxwptag {Rtnong
yla ayaBd Kat UnnPEoieC.

2xnua 4: Agiktng Tipwv OKIoTIKWV AKvATwy (mimedo Kal Tiola
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Mnyn: (a) ENMnvikn Ztatiotik Apxn (EA.ZTAT.), (B) Tpamela tng EANGSOG
(TTE), (y) Eurobank Research.
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Mnyn: (a) Tpdnela tng EAN&SoC (TTE), (B) Eurobank Research.
Inueiwon: (a) wg AA opifoupe Tov aplotepo KABeTo aova Kal wg AA Tov
avtioToixo 6e€10.

2 3V mapoloa eVOTNTA XPNOIUOTIOIOUUE T OVOMAOCTIKA [N EMOXIKA
SlopBwpéva ototxeia Tou AENM yla Adyoug ouvemelag pe Ta avtiotolya Tou
ITZ. Ta teleutaia dnuootevovtal and v Tpamela g EANGSo¢ (TTE) o€
OVOMAOTIKOUG N €MOXIKA SlopBwuéva 6poug.
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Mivakag A1: Bacika Makpooikovopika Mey€0n tng EAAnviki¢ Otkovopiag

MetaBAntA: Npayuatiko AkabBdpioto Eyxwplo Mpoidv (emoxikd mpooapuoouéva oTolXEia

To 3° 1piunvo (2016) o pubuGC oikovouIknG peyéBuvane ntav +1,46% (-0,57% (2016Q2) kat -2,17%
(2015Q3)). H avtiotoixn tpiunviaia % peraBoln ritav +0,53% (+0,30% (2016Q2) kat -1,49% (2015Q3)).

2UVOAIKN MNepiodoc: 1998Q3-2016Q3 Ynonepiodoc: 2010Q1-2016Q3
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MetafAnTtr: Mooootd Avepyiac (emoyikd Mpooapuoouéva oTolXEi)

Tov AUyouoTo (2016) To mooooTé avepyiag Siauoppwbnke oto 23,40% (23,34% (7/2016) kai 24,63%
(8/2015)) kat n avtiotoixn etiota perafoAn nrav -1,23 MM (-1,50 [TM (7/2016) kat -1,59 M (8/2015)). O
apibucc Twv amacyoAovuevwyv aviiAbs ota 3,688 ekat. dtoua (3,695 ekart. (7/2016) kai 3,630 ekar.
(8/2015)) kai Twv avépywv ota 1,127 ekart. atoua (1,125 €k (7/2016) kai 1,186 ekar. (8/2015)).

>uvolikn Mepiodog: 1/2007-7/2016 Ynonepiodog: 11/2009-7/2016
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0% LY ARATG % 129 | =——nogoaté Avepyiac(¥). AA “sa®V o ha 0w |
= = = [logooto Avepyiag, 4 (etiow), AA
79% 4% 9% 4
§5888838733023332259 g9S3guyngngyIangsy
RO R i S Rl i il e i g igs bk
AdAadada4dpdadadadads 4dz0s 322 gzE8884z¢c2 32

MéetaBAntr: Evapuoviouévog ATK kal EBvikog ATK, etriota pyetafoln (%)
Tov Oktwppto (2016) n etrjota uetaforn (%) tov EVATK ritav oto +0,58% (-0,06% (9/2016) kai -0,10%
(10/2015)) kai n avtiotolyn péon erjola perafoAn frav oro +0,03% (-0,03% (9/2016) kai -1,43%
(10/2015)). Na Ttov iSio urva n etrjota uetafoAn (%) tou EOvikou ATK ritav oto -0,48% (-0,97% (9/2016) kai
-0,92% (10/2015)) kat n avtiotoixn uéon errota uerafoln frav oto -0,83% (-0,86% (9/2016) kat -1,98%
(10/2015)).

2uvoMikn Mepiodoc: 5/1999-10/2016 Ymnomepiodoc: 2/2010-10/2016
6% 6%

5%
A s EVATI, A (eTROW, %)
4% 4

. == == = EyATK, & (pEon eTiowa, %)

— EVATK, & (eTqow, %)

= = =EVATK, A (péon etiow, %)

L = T T T L T s T T - T e T = T T I T S ST, ) O O 8 = = MNoMNom Mmoo T W o oy W W
I O AR S A A - S B OR O i T B 00 - - A A R B T R )
= o @oem 2 o¥ oW e o= 3oz 3% 4 o4 om x b & h o % 2 & oA 2 3 3 4 & B o o o
5 2 5w B wo 2§33 358 g wdwox w 3 w B ¥ § 3 F 3 0 F 4 w 3 ow B £
2458 9z Q0wWwa 3 LELs 8 94z0 6 8 92 035 < L0z £ Ww g B a2z 0

Mnyn: (@) EN\nvikn Ztatiotikr Apxry (EA.ZTAT.), (B) Eurobank Research.

B €urobank |

Baoikd Ytatiotikd Ytolxgia
Mpayp. AEM A (eTRota, %)

Mepiodog: 1998Q3-2016Q3
2tolxeia: Tpunviaia

Méoog Opog: 0,40%
Alapeooc: 0,93%

Méyioto: 6,74% (2003Q4)
EAdxioto: -10,20% (2011Q1)

Znueiwon: A = petaBoln
Anuooigvon: 14/11/2016
(mpoowptvd otolxeia)
Emop. &np.: 29/11/2016
(mpoowptvd otolxeia)

Baoikd Ytatiotikd Ytolxgia

MNocooto Avepyiag, %

MNepiodog: 2/2007 - 8/2016
Ytolxeia: pnviaia

Méoog Opog: 18,27%
Aldpeooc: 20,58%
Méyioto: 27,91% (7/2013)
EAaxtoto: 7,30% (5/2008)

Inueiwon: A = petapoln,
AA = aplotepdg aovag,
AA = 6e€10¢ d€ovag,

MM = moooort. povad.
Anpooiguon: 10/11/2016
Emop. &np.: 8/12/2016

Baoikd Ytatiotikd Ytolxgia
EVATK, A (ethola, %)

Mepiodog: 5/1999 - 10/2016
2tolxeia: pnviaia

Méoog Opog: 2,23%
Aldpeococ: 2,92%

Méyloto: 5,66% (9/2010)
EAdayioto: -2,86% (11/2013)

Znueiwon: A = petaBoln
Anuooievon: 10/11/2016
Emop. énp.: 9/12/2016



Eurobank Research 7 npépss Ol KONOMlA @m

Tevxog 186 — 25 NogpPpiou 2016

Mivakag A2: EEwtepikog Topéag (AOpotopa mepiodou 12 pnvwv)
ZUYKEVTPWTIKA looCUyia (1/2011 - 9/2016)

Emi yépouclooluyia (1/2011 - 9/2016)

looCuyio: AyaBwv (Kauoipwv, MAoiwv, Xwpeic kavolua Kat mAoia)

s [0 0y10 TpEY. Zuv/yiwv (12pnvo, Sig eupi)
= = = |goflyi0 AyaBiv (12unve, big evp)

== == = |loo{0yl0 Kavoipwy (12pnvo, Sig evpa)
= = |goflylo MAoiwv [12pnvo, big cuph)
|0, Ywpi Kadouea ket MAoia (12pnva, Sig eupu)

o 4
5 R [ ——— -
10 1--——'-' T a9 —_a-P
2] —_-.-—-—c--"
15 + b Tl L P
o a1 4
-25 - 281
ant”
30 =7 21
35 -26
bo i i I G B [ G e S R 1 T o i i R0 S0 B [ g B i R 0 L
4 2 & 3o g 3 o2 E 3o 2 3oL L 0L OL L 4 2 & 3 2 g 3 2 & 3 o2 2 3 & L 3ok &
W =] 2 468 8 w @ B i \‘. W =] 2 (B 8B o U E u B \‘.
2833838825282 482823 2832383883 3282884%
looQUy10: YITNpeowwV (TalSIWTIKG, UETAPOPWY KAl AOUTWY UTTNPECLWY)
s [0 0y10 TpEY. Zuv/yiwv (12pnvo, Sig eupi) = = o Tafifiwnikad looliyio (12pnve, Sig cupw)
= = = |goflyL0 Yanpeowv (12unvo, Sig evpw) = =|gollyio Metadopiv (12punvo, Sig eupi)
ig . e mE— |0l UyL0 Aotnwy Yrnpeouwy (12pnvo, Sig cupu)
__-_,_.--—---.--" - 15
10
5 | 12 P i
] g
5l 9 --’______,---.-
10 + 6---—-—-____‘.-'""\.\
15 34 = -
-20
15 0 ——
30 3
bo i i I G B [ G e S R 1 T - e . B 0 T s o o o e
3o 0 %oz o3 oz T3 on 3oL oLL L2 £ 3o £ 03 T L 3 o: o2 o323l
5 E g B2 REEHhBgry EaEEe § 3R 8 ERPIRBER B IR ER
looQUyio: Npwtoyevwv Elcodnudtwy (apoif. & pioh., tokwv, uepiopy. & kepd., kat Aotm. mpwtoy. £1008.)
s | g0 010 Tpey. Luv/ywv (12pnvo, 15 eupia) == = = |oo{iyio Apoifov ke MioBov (12pnve, Sig evpu)
= = = |goflyLo Npwroy. Ewwob (12pnvo, Big cupi) e | g0y 10 TOK, Mepro. ko Kepd, (12punvo, ig cupto)
5 = = |aoluyio Aoun. Mpuwroy. Ewwod. (12pnve, Sig eupuw)
o ’-"-.,-_-----__- 5
S My 3’\ p—— R e T Tt
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-1
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-3
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20 e
-25 -7
30 9
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EFEEREENERREEFEE N SEfE§segsiE5edi8§
looCbylo: Asutepoyevwv Elcodnudtwy (yevikng kufépvnong kal Aomwy Touéwy
s |00 0y10 TpEY. Tuv/ywv [12pnvo, Sig eupw) = = «|oo{lyio Mevikng KuBépynone (12pnvo, Sig evpa)
= = =|go{lyi0 Acutepoy. Elood. (12unvo, &g eupi) e | g0y 10 A0V TopEwv [12pnvo, i Eupth)
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Mnyn: (a) Tpdnela tng ENNGSoC (TTE), (B) Eurobank Research.

Anuoaoiguon: 21/11/2016

* To O&wotnua OktwPpiov
2015 - ZemtepPpiov 2016 0
1ooluylo TPEXOUOWV

ouvaAlaywv Slapopewbnke
ota -0,25 8i1¢ gvpw (9/2015-
8/2016: -0,35 kat 10/2014-
9/2015:-1,71).

* To O&wWotnua OkTwPpiov
2015 - ZenmtepPpiov 2016 0
100(Uylo ayabwv
Slapopewbnke ota  -16,49
8¢ svpw (9/2015-8/2016:
-16,57 kat 10/2014-9/2015:
-18,61).

= To O&wotnua OktwPpiov
2015 - ZemtepPpiov 2016 0
1ooQuylo UTTNPECIWV
Slapopewbnke ota +15,16
8¢ eupw (9/2015-8/2016:
+14,99 kat 10/2014-9/2015:
+17,67).

" To didotnua OktwPpiov
2015 - ZentepPpiov 2016 10O
Ta&ISiwTiké 100{Uylo
Slapopewbnke ota +11,29
8 svpw (9/2015-8/2016:
+11,27 kot 10/2014-9/2015:
+12,12).

* To O&wotnua OkTwPBpiov
2015 - ZemtepPpiov 2016 0
1ooQuylo TPWTOYEVWV
€1008NuATWV SlapopPwonKe
ota +1,36 81¢ evpw (9/2015-
8/2016: +1,40 kat 10/2014-
9/2015: +0,20).

= To &dotnua OktwPpiov
2015 - ZemtepPpiov 2016 0
1000UYI0 TOKWV, HEPICHATWV
Kat Kepdwv Slapopewbnke
ota -1,63 8ig evpw (9/2015-
8/2016: -1,55 kat 10/2014-
9/2015:-1,89).

* To &idotnua OktwPpiov
2015 - ZemtepPpiov 2016 0
100QUylo Seutepoyevav
€1008NUATWV SlapopPWonkKe
ota -0,28 81¢ gvpw (9/2015-

8/2016: -0,17 «xat 10/2014-
9/2015:-0,98).
* To didotnua OktwPpiov

2015 - ZemtepPpiov 2016 0
1ooQuylo YEVIKAG
KuBépvnong Slapopewdnke
ota -0,49 81 gupw (9/2015-
8/2016: -0,40 kat 10/2014-
9/2015:-1,05).

Enouevn dnuoocicuon: 21/12/2016
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE
>uvolikn Mepiodoc: 12/2003-9/2016 Ynonepiodoc: 1/2010-9/2016

Anpoociguon: 27/10/2016

[evikO SUvoAo Xpnuatodotnong (undhotma) * To ZemtépBplo (2016) To
YEVIKO ouUvolo me
Xpnuatoddtnong avalBe ota

s [EVIRD EOVOAD Xprparobotnanc(Bi cupw) AA
= = = eyikd Z0voho Xpnparobétnoncd (etiow, %) A

s [EVIRD EOVOAD Xprparobotnanc(Bi cupw) AA

= = =[eyikd Z0voho Xpnparobotnongd (etiow, %) AA 219,68 &1 svpw (8/2016:
258 we 221,04 8¢ gupw kat 9/2015:
0% 227,95 416 eupw).
| o 5%
[ 10% -~ = H €TROIQ mooooTiaia
3% 5% peraBoln rTav Tng Tédéng Tou
'w_ _ -3,62% (8/2016: -3,06% Kal
e A% 9/2015:-1,16%).
24 5%
- 15%
| . : L aou . . . -20%
Si3f9m83298824838244 £323d4g39:sc0§223234
. . . . = To Zenté o (201
Xpnuatodotnon levikAg KuBépvnong (umbhoira) e uppto  (2016) N
XPNUATOdOTNON NG YEVIKAG
s X prjpcroBioTnon Mevikng Kupépunong(Big eupi) AA s X prjpatoBotnon Fevikdg KuPépunong (Big eupi) AA KuBépvnong aviA8s  ota
= = = Xpnuavobdtnen MevikicKupépvnongd (etqow, %) AA = = = Xpnpatoddtnon Mevikig KuBEpvnongd (ethowe, %) AA 21,67 6[" €upw (7/2016: 22,30
81¢ eupw Kat 8/2015: 23,18 8ig
EUPW).
= H £TAOIA mocooTiaia

pHeTaBoAn ftav TN Ta&ng Tou
-6,49% (8/2016: -2,26% «kal
9/2015: +26,66%).

Aek-03
Aex-09

Mop-06 |
Maop-12

- 55838 s o o R - - 28833393883 3892383
ETEILIITEIREIETRLGE 170 scaz:icia2lTL g
2 4433 4 3 3432454 2 32idggesd£22 3224
. . . . = To ZemtépPpro (2016
Xpnpatodoétnon ISiwtikwv Emyelpioewy (undAotra) tuBero (2016) n
Xpnuarodotnon Twv
— X Sotnon 1Buwtikay Enyewpn (Btg zupi) AA e K prparobotnon Buwnkiov Emyeipioewy (Sig eupi) AA 1BIWTIKOY EMXEIPNOEWV

) aviN@e ota 93,48 81 gvpw
= = » pnparobornon 1Bwtikdv EnyeipRocwy A (etqowa, %) AA = = » Xprparobotnan IGuwnkwy Emyeiproewy A (etqou, %) AA
3

: = (8/2016: 93,82 &ic gvpw Kat
. 0 “ 9/2015: 96,59 Sic eUp).
20% 1%
[rage oy £TROa mocooTiaia
- 0% 3% . .
) petapoAn tav Tng Tang Tou
172 S 3,22% (8/2016: -2,94% kau
N "5 S 7 9/2015:-4,48%).
» 1 ok i U 9%
60 iy ol ¢
b - -10% 11%
40 1 L ogew | i i i _— 13%
$385¢69838333333333 $9575833333333933%3%
s Es3uEs58 sG55 8835856 E 302 EWS S8 835830 268
9dW D5 9H 9 Es 9w isa9n = bz 4wg Q305 49" 2zqw
. . . , . . = To Zemté 1o (2016
Xpnuatodotnon ISiwtwv kat Idiwtikwv un Kepdookomikwy I1pupdtwy (urdhotra) ,qu (2016) N
XpNHatoddtnon twv 1ISwTwv
e ¥ prypaxrobotnon ISuwtwy kat ISuwtikdv MKI (8ig eup) AA e Y pry parvodidTnon IBuwotwy ke ISuw kv MKI (5ig eupia) AA Kat twv IMKI GVI’])\GE ota
. . ) . 91,35 81 evpw (8/2016: 91,70
- o XpnparoSOTnon 15Ty ke 11wtk MKI A (eTione, %) BA = = = Xpnpatodomnan IBuwtiy kat IBiwtikav MKI A (etiow, %) AA 81 eupth Kat 9/2015: 94,69 Bic
359% 125 £t . T
N EUPW).
30% 136
25%
20% 115 4 =H €TRo1IQ mooooTiaia
15% 110 peTaBoAn tav Tng Tagng Tou
10% 105 -3,52% (8/2016: -3,50% Kat
3 100 - 9/2015:-3,16%).
0%
% 35
I 10% 50 - - —— —
$385658383 333233333 8233 Faasiagaag
s E:3sEsgiEigeEegik RS
A B SS9 BSINBESIHES AN zgz&ﬁege:(};(—_nz&w

Mnyn: (a) Tpdnela tng ENN&SoC (TTE), (B) Eurobank Research. Emdépuevn Anyooiguon: mpooeyyloTikd +1 yriva
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE
2uvoAikn Mepiodoc: 12/2003-9/2016 Ynonepiodoc: 1/2010-9/2016

Anuooiguon: 27/10/2015
evikd YUvolo KataBéoswv kal Pémoc (umohouma) " To Zemtépfpo (2016) To
YEVIKO GUVOMNO  (KATOIKOL
EOWTEPIKOU, AOIMTWV  XWPWV
= = =evixd E0voho KataBiocwy A (ethow, %) AA gupwlWVNG Kal pn  KATOIKOL
{wvng gupw) Twv Katabéoewv
(kat pémog) avri\Be ota 158,64
81g eupw (8/2016: 158,65 dig
eupw Kal 9/2015: 158,91 i
EUPW).

s [EV1RD EDVORD KataBiarwy (Sigcup) AA s [EVIKO EOVOAD KataBEoewv (Bigeupu) AA

= = =[eyikd Z0voho KataBioewy A (stiow, %) AA

- 0%

e =H £THOa mocooTtiaia
peTaBoln nTav Tng Taéng Tou
-0,17% (8/2016: +0,39% Kau
9/2015: -25,82%).

-20%

-30%

Aex-03
Ien-04
louw-05
Maop-06
Aek-06
Icn-07
louw-08
Mop-09 |
Aek-09
Ien-10
fouw-11
Mop-12
Aeg-12
Ien-13
louw-14
AEk-15
Ien-16 |
ley-10
louw-10
MNoe-10
Anp-11
Ien-11
Dep-12
louk-12 |
Ack-12
Mai-13
Owxt-13 |
Mep-14
Auy-14
lav-15
louv-15 |
Anp-16
Ien-16

KataBéoesic kat Pémog levikrig KuBépvnong (undlotra) " To Z,E mréuppio (,201 6 o

KotaBéoelg (Kal pPEmog) NG

s [EvLRE) KU BEpunon (815 eupio) AR s [Ev1KF KU BEpUnon (Big eupto) AA Y&VIKIG KuBépvnong GVI"])\SQV

= = =Teviki Kupépvnon & (ethouw, %) AA = = =lgvikr KuBépvnon A [etfiow, %) AA ?5%01 g:::us(l: Kf;l";(/;O('lsézg,1867
Si1g evpw).

140%

100%

=H £THOA mogooTiaia
peraBoln nrav tng Taéng Tou
+17,33% (8/2016: +21,27% Kal
9/2015:-36,35%).

Hek-03
Ien-04
Hek-06
Ien-07F

=]
=1
3

louw-05
Map-06
louw-08
Map-09
Aek-09
Ien-10
louw-11
HAck-12
Ien-13
louv-14
HEk-15
Ien-16
louw-10
Naoe-10
Anp-11
Ien-11
Def-12
Ack-12
Mai-13
Oxt-13
Auy-14
lav-15
Noe-15
Anp-16
Ien-16

Muap-14

KataBéoeic kal Pémoc IS iwtikwv Emyeipricewv (uniéAotma) " To z,s mrépppio §2016) ot

KotaBéoelg (kat pémog) Twv

e | BLL0TIRE EELpioELG (Big EUpL) AA SIWTIKOV E"lXElP"IOEWV

= = = | Suoniké Emyeiprioeicd (etqoa, %) AA == = BTk Emuyeiprioeig A (eTqoa, %) AA (a0(pa)\10‘ru<£c, 3 l)\OlTlCl

) ) XPNUATOMOTWTIKA  1§pUpata

o " 20% Kal Mn  XPNUOTOTIOTWTIKEG)

t 0% aviABav ota 21,25 8ig evpw

| o (8/2016: 21,62 81 gupw Kal
9/2015: 19,99 816 eupw).

e | EuomikE G Emuye1prioecg (Big Eupm) AA

I"‘J ‘?"l
il g
]
i
\

20% = H £THOa mocooTiadia
3 METABoAR Atav Tng Taéng Tou
+6,32% (8/2016: +12,28% Kal

-40%

234885853833 nzsany gg9gaaiyIagIIyangg 9/2015:-30,92%).
TIiREIIRIEIRIREIGRIE TI3 s IiEIETITIEE
9N BsanBsdanNFsaaEsan = 3z 4rpg P90 I E =z N
KataBéoeic kat Pémoc Noikokuplwv Kat ISiwTtikwv un Kepdookomkwy I6pupdtwy (utdAoina) " To Z,E mépppro §2016) o
KOTaB£oelg (Kat pémog) Twv
s NOLKOKUPLE (51 EUPL) AA == = = Nowkokuptd A (eTiou, %) AA s NOLKOKUPLE (51 EUPL) AA == = = Nowkokuptd A (eTiou, %) AA VO“(OKUP““"V Kat IMKI
T i aviABav ota 102,22 8i1¢ evpw
S (8/2016: 102,27 81 €upw Kal
1% M 9/2015: 101,68 8i¢ EUPW).
- 0"‘
10 L8 10% . 0% ' )
7 e 5% wH gTROI mocooTiaia
150 & 0% peTaBoARl Atav g Taéng tou
- i L s +0,53% (8/2016: +0,38% Kai
' e 9/2015:-25,13%).
110 + -20%

- 254
90 +

-30% -30%

L - B e - - S = R I T O T S T B} © O QO HoHoNoM MMM oY g oo B
9 PLEY QG g Y s wiodiel stont el o oty B ontiel o g owow
¥ p o3 @ ¥ p 3 g ¥ P 3 o4 »op 3 & 2 g 303 4 & A o< = 2 £ & 2 3 53 L & g
- SN AU - S - S R - B 1 83 2 9= 4w3 = & X558 3 0Eu
9 W 0s9dnW 0SS 9dW 0 s dH 0SS DN =0 zz2wg dazO s < - 2 4 H

Mnyn: (a) Tpdnela tng EAN&Soc (TTE), (B) Eurobank Research. Enopevn Anpocisuon: mpooeyyloTikd +1 yiva
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Mivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn

>uvolikn MNepiodoc: 4/1999-10/2016 Ynonepiodoc: 2/2010-10/2016 Anuooisuon: 28/10/2016
O1kovouiko KAipa — JUYKeEVTPWTIKOC Agiktng Eumotoouy ) TOY Oxtiofpro  (2016) c,’
Seiktng OLKOVOUIKOU

KAipatog (93,8  povadeg
Seiktn  (MA))  BeAtiwbdnke
Katéd +2,4 MA og oxéon pe TO
ZentéuPpro kal BeATiwOnke
Katd +6,7 MA o€ oxéon pe tov
avTioTolxo uARva TOoU
TIPONYOULEVOU £TOUG.

— EAAGEG = Euplivn

£§883 z e Y. = s
138 18335783443 :

Biounyavia — Aeiktnc Eumotootvne (Stéuion: 40% " Tov Oktafpio  (2016) o

Seiktng  eumotoolvng  OTN

——MMdBa = = ~Eupulivn Bropnyavia (-4,7 MA)

BeATiwONnKe katd +1,5 MA og
oxéon pE To ZemtépPplo Kal
BeATiwONnke katd +14,9 MA
O€E OXEOn e TOV QVTIOTOLXO
UAva TOU TPONYOUHEVOU
£TOUG.

Tov Oktwfpo (2016) o
Seiktng epmotoolvng  OTIC
UTINPECiEC 1,3 MA)
BeAtiwONnkKe katd +8,2 MA oe
oxéon pE To ZemtépPplo Kal
BeATiwONKe katd +156 MA
oe Oxéon HE TOV avtioTtolxo
uva  Tou  TIPONYOUMEVOU
£TOUG.

A7
louw-11

&
=

Out]

Katavalwtnc - Agiktng Eumotoouvnc (Ftabuion: 20%) Tov Oxtofpro  (2016) o

Seiktng gumotoouvng

pr l: i KatavaAwTti (-63,6 MA)
e 20 ""‘_“—‘\..--‘ ‘__v"" i BeATiwONnkKe katd +2,3 MA oe
g pr——r e — _‘:.,Wm,,,, oxéon pe 1o ZeMTEPPBPlo Kal

emdeivwOnke katd -40 MA
oe Oxéon HE TOV avtioTtolXo
uva  Tou  TIPONYOUMEVOU
£T0UCG.

A7

epell
louw-11

w11

Tov Oktwfplo (2016) o
Seiktng  epmoToolvng  OTO
Aaviké epmoplo (10,7 MA)
emdsivwOnke katd -4,3 MA
og oxéon pe To ZemrépPpro
Kal BeAtiwbnke katd +26,0
MA o©e oxéon pe TOV
avtioTol o HARva TOU
TIPONYOULEVOU £TOUG.

A2
Ot
Ort:16

Out]

3

Iowwll
Ol

&

< 2 2 & &

= Tov Oktwfplo (2016) o
Seiktng eumotoolvng  OTIC
p KOATOOKEVEG (-67,1 MA)
- emdsivwOnke katd -7,6 MA
og oxéon pe To ZemtépPpro
Kol emdewvwbnke katd -17,7
MA o©e oxéon pe TOV
avtiotolxo uARva TOoU
TIPONYOULEVOU £TOUG.

Kataokevéc — Agiktng Epmotoouvng (X1abuion: 5%)

-10
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Mnyn: (a) Evpwmnaikn Emtponr (European Commission), (8) Eurobank Research. Enéuevn dnuooicuon: 29/11/2016
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Mivakag Ab: Baoika Makpootkovoutka - Mikpootkovoptka Meyedn g EAAnvikng Otkovopiag (xwplg tTn ONpHoctevcn Twv ctolXetwv tou AEMN Q
Evnuépwon: 25/11/2016 Napatiipnon

Emoy. TeAevtaia Mponyoupevng
MetaBAntég Itowx. Mnyj NapdBson A6pb. Mapatipnon Neplddou Napatnproeis NapeAB6viwv Etiiv

Baotki Enokénnon

MNpaypatikd AkaBdpiato Eyxwpto Mp y (1),(7) Alyoy, %) - -0.23% 2015 0.65% 2014 -3.20% 2013 -7.30% 2012 -9.13% 2011 -5.48% 2010
MNpaypatiké AkaBdpiato Eyxwpto Mpoioy €61 185.08 185.51 184.31 190.39 205.39 226.03
Ovopaotikd Akabdpioto Eyxwpto Mpoidv 176.02 177.56 180.39 191.20 207.03 226.03

MNoocootd Avepyiag % 24.90% 26.49% 27.47% 24.44% 17.87% 12.72%

EBVIK6G Aeiktng Tiudv Katavewtd A (yoy, %) -1.73% -1.31% -0.92% 1.51% 3.34% 4.71%
Evappoviopévog Agiktng Tipuwv Katavewt -1.09% -1.39% -0.85% 1.04% 3.13% 4.70%
AnorAnBwplotig AkaBdpiotou Eyxwptou Mpoidvtog -0.90% -2.25% -2.49% -0.36% 0.81% 0.76%
Mpaypatikd Akabdptato Eyxwpto Mpoiov q Nav  -0.57% 2016Q2 -0.85% 2016Q1 0.47% 2015Q2 0.17% 2014Q2 -3.49% 2013Q2 -8.35% 2012Q2
MNpaypatiké AkaBdpioto Eyxwplo Mpoioy A (qogq, %) 0.30% -0.60% 0.02% -0.32% -0.04% -1.72%

Mooootd Avepyiag m % 23.40% Auy-16 23.34% loul-16 24.63% Auy-15 26.22% Auy-14 27.73% Auy-13  25.66% Avy-12
EBVikOG Agiktng Tipwv KatavaAwtr A (yoy, %) Ooxt -0.48%  Okt-16 -0.97% 3em-16 -0.92% Okt-15 -1.68% Okt-14 -1.99% Okt-13  1.62%  Okt-12
Evappoviopévog Agiktng Tipuwv KatavaAwt 0.58% -0.06% -0.10% -1.80% -1.89% 0.92%
ArorAnBwpLotrig AkaBdptotou Eyxwptou Mpoidvtog q Naw 1.51% 2016Q2 -0.06% 2016Q1 -0.74% 2015Q2 -3.20% 2014Q2 -2.12% 2013Q2 -0.02% 2012Q2
Npayp. I6wwtikh Katavad. (Nowokuptd kat MKIEN) q (1), (7) Alyoy, %) Now -1.72% 2016 Q2 -1.02% 2016Q1 1.64% 2015Q2 0.13% 2014Q2 -2.95% 2013Q2 -8.79% 2012Q2
Mpayp. Anpoéoia Katavdiwon -2.66% -2.55% -1.47% 1.94% -8.11% -6.94%

MNpayp. Enevbuoelg Nayiwv (IStwTikég kat Anpooteg) 6.97% -2.53% 0.11% -7.65% -11.83% -21.21%

Mpayp. E§aywyeg (Ayadd kat Yrinpeoieq) -11.38% -11.51% 1.51% 4.72% 4.68% -1.43%

Npayy. Elaywyég (Ayabd kat Yrnpeoteg) -7.13% -11.86% -3.28% 9.70% 2.82% -12.58%

Mpayp. Napaywyik. tg Epyaciag (avd dropo) q (4),(7) Alyoy, %) Ooxt -1.65% 2016Q2 -3.31% 2016Q1 -1.02% 2015Q2 0.82% 2014Q2 0.21% 2013Q2 -1.52% 2012Q2
MNpayp. Napaywytk. ™G Epyaociag (avéd wpa epyaociag) -2.00% -5.83% -1.04% 2.56% -0.85% -1.77%

Ovop.. Movasb. Kdotog Epyaciag (avd dtopo) 2.46% 3.53% -3.17% -5.76% -5.54% -0.70%

Ovop.. Movasb. Kdotog Epyasiag (avd wpa epyasciag) 3.19% 3.50% -2.66% -6.62% -4.45% -0.39%
Amnaoyolou pevot m (1), (7) x\. dtopa  Nat  3687.5 Auy-16 3694.5 louh-16 3629.8 Avuy-15 3546.0 Auy-14 3510.2 Avuy-13 3637.2 Auy-12
Avepyot 1126.5 1124.8 1186.3 1260.5 1346.8 1255.2

Epyatikd Auvauikd 4814.0 4819.3 4816.1 4806.5 4857.0 4892.4

Mn Evepydg MAnBuopog 3228.4 3226.2 3264.8 3321.6 3321.0 3343.7

Agikn g TIHWV ALUUEPLOPATWY a (2),(7) Alyoy, %) Oxu -1.50% 2016Q3 -2.45% 2016Q2 -5.94% 2015Q3 -6.98% 2014Q3 -10.18% 2013Q3 -12.56% 2012 Q3
JUVOALKT) OLkoS. ApaotnpLotnTa (aptBuog adetwv) m (1), (7) 16.64% Auvy-16 35.41% louA-16 -11.41% Avy-15 -19.85% Auy-14 -10.50% Auy-13 -48.18% Avy-12
Aeiktng YreuBOvwv NpopnBewwv (PMI) m (6),(7) MA Nat 48.6 Okt-16 49.2 Zen-16 47.3 Okt-15 48.8 Okt-14 47.3 Okt-13 41.0 Okt-12
Aiktng Blopnxavikrig Mapaywyig (1), (7) A (yoy, %) 0.06% sen-16 0.74% Auy-16 3.21% Jen-15 -4.19% Jem-14 -2.96% Jem-13  -5.35% Jem-12
Agiktn g KOkhou Epyaociwv otn Blopnyavia 9.43% 2.09% -14.26% 3.16% -7.58% 3.56%

Asiktnc Kbkhou Epyactiv oto Alavikd Epnépto -3.33% Auy-16  6.44% louh-16 -4.55% Auvy-15 2.95% Auy-14 -10.32% Auvy-13  -9.26% Auy-12
Asgiktng Oykou oto Atavikd Epmnéplo -2.66% 8.57% -2.44% 2.14% -9.07% -11.47%

Aeiktng Kbkhou Epyactiv oto XovSpikd Epnoplo q (1),(7) 3.33% 2016Q3 -3.72% 2016Q2 -10.55% 2015Q3 1.61% 2014Q3 -11.24% 2013Q3 -10.05% 2012 Q3
Aeixtng KikAou Epyactiv otov Topéa Twv AUTOKLY. 18.22% 13.62% -3.04% 27.98% -0.96% -33.63%

lo0{0yLo Tpexouawv Suvalaywy (A+B++4) m  (2),(7) I12m€&c ©Ox.  -0.25 Sem-16  -0.35 Auvy-16 -1.71 Sem-15 -2.09 Jen-14 412  Sem-13  -9.83  Jem-12
A. lgoZuyto AyaBav (A1+A2+A3) -16.49 -16.57 -18.61 -21.95 -20.32 -21.81

Al. Kavoipwv -2.60 -2.73 -5.02 -6.32 -6.79 -8.51

A2. Mhoiwv -0.18 -0.17 -0.71 -2.36 -1.14 -1.48

A3. Xwpig Kavotpa kat Moia -13.71 -13.67 -12.87 -13.28 -12.38 -11.83

B. loofUyto Ynnpeowwv (B1+B2+B3) 15.16 14.99 17.67 18.04 15.28 14.31

B1. Ta€t81wukd 11.29 11.27 12.12 11.37 10.10 8.60

B2. Metadopwv 3.25 3.16 5.44 6.56 5.39 6.35

B3. Aoy Yrnpeotwv 0.62 0.56 0.12 0.10 -0.21 -0.64

. Ico0yto Mpwtoyeviv ELoodnudtwy (F1+72+r3) 1.36 1.40 0.20 1.28 -0.09 -1.36

1. ApolBuv kat MioBwv -0.09 -0.09 -0.31 -0.24 -0.25 -0.28

2.Tékwv, Meplopdtwy kat Kepdwv -1.63 -1.55 -1.89 -1.53 -2.34 -3.52

3. Aoutwv MNpwtoyevwy Eloodnpdtwv 3.07 3.03 2.40 3.05 2.50 2.44

A. 160f0yLo Asutepoyevwv ELoodnpdtwy (A1+A2) -0.28 -0.17 -0.98 0.54 1.01 -0.97

Al Tevikric KuBépvnong -0.49 -0.40 -1.05 0.22 0.56 -0.95

A2. Noutwv Topéwv 0.21 0.23 0.07 0.33 0.45 -0.02

looCUyLo Fevikrg KuBépvnong % tou AEM y (1), % = -7.53% 2015 -3.60% 2014 -13.15% 2013 -8.84% 2012 -10.28% 2011 -11.20% 2010
MNpwrtoyeveg looluyio Mevikiig KuBépvnong % touv AEMN -3.93% 0.38% -9.12% -3.75% -3.00% -5.34%

Xpéog levikig KuBépvnong % tou AEN 177.39% 179.68% 177.42% 159.57% 172.10% 146.25%

A. KaBapd Ecoda Kpatikou MpotmoAoyiopou (M) - (5, €615 - 42.80 Okt-16  37.82 Sem-16 31.95 Auvy-16 28.00 IlouA-16 22.99 louv-16 19.21 Mai-16
B. KaBapd Ecoda Kpatikol Mpoimooylopol (5) 41.23 37.31 32.53 28.64 22.85 18.88

Anokhon -Ecoda (A-B) 1.57 0.51 -0.59 -0.64 0.13 0.33

I. Aarndveg Kpatwol Mpodmoloyiopot (M) 41.50 37.23 32.99 28.83 24.00 20.02

A. Aandveg Kpatikol Mpobmooyiopou (2) 44.73 40.33 36.41 32.13 27.35 22.76

AndkAon -Aamdveg (M-A) -3.23 -3.10 -3.43 -3.30 -3.35 -2.74
MNpwrtoyevég Anoteh. Kpatikol Mpodmooyiopou (M) 6.50 5.44 3.55 2.47 2.28
MNpwrtoyevég Arotél. Kpatkol Mpoioloytopou (£) 1.79 1.91 0.87 -1.03 -0.82

looZylo Kpatikol Mpoinoloytopot (M) 1.31 0.59 -0.83 -1.01 -0.81

oo yLo Kpatikol Mpoimoloylopon () -3.50 -3.02 -3.49 -4.49 -3.88
Ateukohuvon Artodoxr g Katabéoewv - (2), (7) % - -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13 0.00% 8/5/13
Anponpaoteg StaBepol Emttokiov 0.00% 0.05% 0.05% 0.15% 0.25% 0.50%
Ateuk6Auvon Oplakrig Xpnuatodot ong 0.25% 0.30% 0.30% 0.40% 0.75% 1.00%

Anddoon Tithwv EMnvikod Anpootou (10 tn) m  (2),(7) % - 8.33% Okt-16  8.34% 3en-16 7.81% Okt-15 7.26% Okt-14 8.74%  Okt-13  17.96% Okt-12
Tpanelikd Méoo Emutokio Katabéoewv (véwv) 0.38%  Jem-16  0.42% Avy-16 0.69% Sem-15 1.32% Zen-14 1.96%  Sem-13  2.75%  Zem-12
Tpamnelkd Méoo Emttokio Aaveiwv (vEwv) 4.70% 4.96% 4.79% 5.21% 5.56% 5.77%
Tpaneltkd Méoo Emutokio Katabéoswv (v protapevmv) 0.39% 0.41% 0.73% 1.52% 2.32% 2.86%
Tpanelikd Méoo Erttokio Aaveiwv (U dLotdpevwy) 4.88% 4.90% 5.07% 5.29% 5.67% 5.89%

Fevikd ZUVOAO Xpnpatodotnong (A+B+M+A) m  (2),(7) €681 Oxu 219.68 Sen-16  221.04 Auy-16 227.95 Sem-15 230.63 Sem-14 241.10 Sem-13  261.06 Sen-12
A. Tevikr} KuBépvnon 21.67 22.30 23.18 18.25 20.51 29.63

B. I8wwTtikég Emixelprioelg 93.48 93.82 96.59 101.12 105.03 110.32

I. 18wwteg kot IMKI 91.35 91.70 94.69 97.78 102.17 107.15

A. Aypoteg, EAeuB. Emayyehpartie kat Atoptkég Ertiy. 13.17 13.22 13.49 13.48 13.39 13.96

SOvoho KataBéoewv Kat PEmog (A+B+M+4) m (2),(7) €8¢ Oxt  158.64 Sem-16 158.65 Auy-16 158.91 Sem-15 214.23 Jen-14 214.37 Sem-13  209.99 Jem-12
A. Kdtowkot Ecwteptkoy (A1+A2+A3) 133.88 133.89 130.54 178.75 178.62 163.21

Al Fevik KuBépvnon 10.41 10.00 8.87 14.01 17.27 8.88

A2. I5uwTikég Emixelproetg (A2.1+A2.2+A2.3) 21.25 21.62 19.99 28.94 26.11 23.40

A2.1. Aodahiotike Emxelprioetg 1.10 1.54 1.79 2.76 3.09 2.26

A2.2. Nourtd Xpnpatoniotwikd |5pU pata 3.71 3.68 3.74 4.95 4.57 3.33

A2.3. Mn XpnHaTonLotw ke Emixelproetg 16.44 16.41 14.46 21.23 18.45 17.81

A3. Nowkokuptd kat IMKI 102.22 102.27 101.68 135.81 135.24 130.93

B. Kdtotkot Aoutwv Xwpwv Eupwlwvng 2.40 2.44 1.21 1.47 1.39 1.46

I. Mn Kdrotkot Eupwiwvng 5.05 4.86 8.61 12.25 11.91 15.90

A Y f IXeWl., ue NV Neplovo. Itoxeia 17.30 17.46 18.56 21.75 22.45 29.42

Agikt g Owovoptkou KAipatog m  (3),(7) MA Nau 93.8 Okt-16 91.4 2en-16 87.1 Okt-15  102.8  Oxt-14 92.1 Okt-13 79.8 Oxt-12
Bropnxavia (otdbuion 40%) 4.7 -6.2 -19.6 -0.6 -9.9 -20.1
Yninpeoieg (otdbuion 30%) 1.3 -6.9 -14.3 15.8 -7.1 -46.0
KatavaAwtrg (otdBpion 20%) -63.6 -65.9 -59.6 -50.9 -66.2 -77.5

Awaviké Epmopto (otabpion 5%) 10.7 15.0 -15.3 5.0 -22.8 -48.4
Kataokeuég (otdbuian 5%) -67.1 -59.5 -49.4 -21.2 -37.1 -53.3

Mnyn: (1) EMnvikr Stanotikr Apxn (EA.ZTAT.), (2) Tpdnelo tng EMGSog (TTE), (3) Eupwnaikr Enutporti (European Commission), (4) Eupwraikn Etatiotikr Ynnpeoia (Eurostat),
(5) Yrioupyeio Otkovopikwv (YNOIK), (6) Markit, (7) Topéag Otkovoptkrg AvdAuong kat Epeuvag AeBvwv Keparatayopwv Eurobank.

ZInpeiwon: (1) wgy, g kat m opifou ue Ta eTrjola, TpLuNviaia kat pnviata otoeia aviotowa, (2) wg A(yoy%) opifoupe tnv etrjola tocootiaia petaBoAr, wg A(qog%) opiloupe Ty TpLpnviaio
nocootiaia petaBolr, wg £12m opifou pe to dBpotopa 12 pnvwv kat wg MA opiloupe tig povadeg Seiktn, (3) wg M opiloupe to mpaypatonon Bév kat wg X to oToXo, (4) oto nedio 6nHOCLOVOpLKA
otowxeia (veviki kuBépvnon) n HeTaPANTH Tou TPWTOYEVOU G LooJUYiou TG YeVIKA G KUBEpvnong Stadépel amd To aviiotolxo HéyeBog Tou ENANVLKOU TIPOYPAMILATOG OLKOVOULKAG TIPOCAPHOYAG,

(5) ota nedia kuBEpvnon (extéheon Kpatikol TpoUTTOAOYLOHOU) Kat EMLTOKLA avadopds Evpwraikrg Kevepikrg Tpdmelag, To ototxeia MapeA@OVIWY ETWV avadp£pPOVTaL Ot eV pwTn

TEPIMTWON oTNV EKTEAECN TOU TIPUTIOAOYLOMOU KATA TOUG TTPONYOU LEVOUG MAVES, 0T 8e SeVTepn oTLG apeABoUOEG NEPOUNVIEG KATA TLG OTtoieg UTLH pée HETABOAR OTa €V AGYW EMLTOKLAL.
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