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PHTPA MH EYOYNHZ

To mapév &ek86Onke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat ev
emuTpénetal  va  ovaroapoxBel,  katd
OTOLOVSITOTE TPOTIO, QMO T MPOCWIAL
ota onoia amootéMetat. Ot mAnpodopieg
TIOU TIAPEXOVTAL SEV CUVLOTOUV EMEVEUTIKN
A GMn oupPouli, &ev  amotelolv
npoodopd ayopdg 1 TwAnong oute
TpookAnon yla  UToBOAr  Tpoobopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANON yla KATAPTLON cLVOAAQYWV ETTL
TWV  XPNUOTOTUOTWTLKWY  HECWV  TIOU
avadépovrat.  OL  emevbUoel  TOU
avoAvovtat propet va eivat akatdAAnAeg
yla  EMeVOUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG OVAYKEG TOUG, TNV EMEVOUTIKA
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
katdotaon toug. OL mAnpodopieg oL
TIEPLEXOVTAL TIPOEPXOVTAL QIO TINYEG TIOU
Bewpolvtal aglomoteg oaMa Sev €xouv
enoAnBeuBel amd v Eurobank. O
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAl
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
Méloug tng Eurobank. Kapia SnAwon n
SwaBeBaiwon  (pnti i ocwnnpn) Gev
6idetat  6oov  adopd v  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv mMAnpodopuwv 1 andPewv, oL onoieg
unopet va oAGEouv Xwpig
nipoetdomnoinon. Kapia amoAUtwg eubovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, 6ev avohapBaveral and
v oUte Baplvel tn Eurobank f ta péAn
Tou AoKnTikou ZupBouliou ™G N/ T
oteAéxn NG 1} toug UTtaAAfAOUG TG 6oV
adopd To TEPLEXOHEVO TOU TtapovTog. Ot
mAnpodopieg mou mephapBdvovial oto
mapov Sev kataptifovtal f eykpivovrat
ané v Eurobank kat ekdppdlouv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
ToUg Ko 8e Seopelovv oUte
QVTUTPOOWIEVOLV TG arOYELS Kat Tth Béon
¢ Eurobank.
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AvOEnon TnG mapaywyikotntag TG Epyaciag 1o 3° tpipnvo 2016

H mapaywyikotnta tng €pyaciag mapouvaoiacs avakapyn 1o 3° tpipnvo 2016. To OUYKEKPIUEVO
anoté\eopa — o€ KaBapd AoyloTIKOUC OPOUC — NTAV AVAUEVOUEVO KABWCE N €THOLA METABOAN TOU
npaypatikol AEM Atav eha@pwg uPnAotepn amd Tnv avtioTtolxn TnG amacxoAnong H emoia
petafoln Tng aiag Tou mpaypatikou mpoidvtog avd amacyxololuevo Siapopewbnke oto +0,2%
ano -1,8% 1o 2° tpipnvo 2016. To avtiotolxo péyebog oe 6poug a&iag mpayuatikol mpoidvtog avda
wpa epyaciag ATav +2,1% amné -2,3% 1o mponyouuevo Tpiunvo. Bdoel autwy Twv peyebwv, ol wpeg
gpyaociag avd amacxohoUpevo onpeiwoav TRota peiwon -1,8% amod oplakn avénon +0,6% To 2°
Tpiunvo 2016.

H evioxuon Tng mapaywykotntag TG £pyaciag o€ YakpompoBeopo xpovikd opifovta Ba mpémel
VO OTTOTENECEL KEVIPIKO OTOXO TNG OOKOUMEVNG OLKOVOMIKNAG TIONTIKNAG. X€ OUyKplon e 1O 3°
Tpiunvo 2007 (og dpoug Kivntou péocou 4 Tpiivwy), n afia Tou mpaypatikol mPoiovtog avd
amaocXoAOUUEVO KAl avd wpa gpyaciag mapouotdlel peiwon tng 1a§ng tou -13,4% kat -10,2%
avTioToL . XUVETIWG, UTIO TO TIPIoUA TNG TTPOCPOPAG, N CUPPIKVWON TNG EYXWPLOG OIKOVOUIKAG
SpaotnpIoTNTAg (OTWE AMOTUTTIWVETAL OTO TIPAYUATIKO AEM) katd -26,2% Ta TeleuTaia evvéa
Xpovia (2007-2016) mpoépxeTal TOOO Ao TN Heiwon TNG amacoAnong 600 Kal amod TNV MTwon Tng
TAPAYWYIKOTNTAG TNG €pyaciac. Q¢ €k ToUTOU, OTNV TIEPITTTWON TIOU N TTAPAYWYIKOTNTA TNG
epyaoiag dev akoAouBnoel éva povomdtl TOAVETOUC avAKapyng TOTE, akOua Kal o€ éva alolddoo
OEVAPLO EMOTPOPNG TNG amacyxdAnong ota emineda tou 2007, ftol epimou 4.6 XIA dtoua (3.7 XIA
ONMEPQ), Ol TAPAYWYIKEG SUVATOTNTEG TNG EMNNVIKNAG olkovopiag Ba Bpiokovtal oxeddv oto pIod
ano 1o avtiototyo péyebog to 2007.

A&iCe1 va Toviooupe 611 n mapatetapévn (9€tc!) ocuppikvwon NG MapaywylkOTNTAS TNE EPYasiag
mOavwg amodelkvUeL OTL Ol EPUNVEUTIKOI TTAPAYOVTEC auTOU Tou @aivouévou Sev duvatal va
avalnnBouv oe ekeivoug mou enyolv TIC avtioTtolxeq Ppaxuxpdvieq UeTABOAEG TOU
TapaTNEOUVTAl Katd Tn OSldpKeld €vOg «OUVNOIOUEVOU» OIKOVOUIKOU KUKAOU (T.x. Babuog
EKUETANNEUONG TWV TTAPAYWYIKWY CUVTEAESTWV). To TTPOPBANUA TNG AVATTOTEAECUATIKAG XPHONG
TOU TIAPAYWYIKOU OUVTEAESTH TNG €pyaciag €xel TMePIOCOTEPO OOUIKA XOPAKTNPIOTIKA. Ta
napadelypa, n peiwon kal n amaiwon Tou GUOLKoU Ke@ahaiou TTou €xEl CUVTEAEOTEL Ta TeEAEUTAIA
Xpovia AOyw NG MEYAANG TTwong Twv emevOUTIKWV Samavwy OmoTeAEl €vav €PUNVEUTIKO
TTAPAYoVTA TNG MEiWoNG TNG MapaywylkoTnTag TNG epyaciac. E§icou onuavtikd otoixeio ival kat o
0BuOG AMOTEAEOUATIKOTNTAG OTNV £QAPHOYH Kal TNV uAomoinon Twv S1apBpwTiKwv alaywv Kat
petappubuicewv (m.x. o Babuog molotnTag Twv Beopwy, n UMAPEN KIVATPWV YId KATAVAAWGH TOU
S1a0€a1p0u XPAVOU TWV VOIKOKUPIWY OE TIAPAYWYIKEG WPEG ATTACXOANCNG).

Fevikog Agiktng Tipwv Amnédoon (%) 10Etoug EAAnviKou
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H etmiola petafoAr] TG MAPAYWYIKOTNTAG TNG Epyaciag
népace o€ OeTikO £édagog to 3° Tpipnvo 2016 (+0,20% o
Opoug MPOoIGVTOG avda amacXoAoUpevo Katl +2,05% avda wpa
gpyaciag).

H mapaywyikétnta Tng €pyaociag mapouciace evioxuon 1o 3°
Tpiunvo 2016. Mo avalutikd, n etiola petaoAn g agiag tou
TTPAYMATIKOU TTIPOIOGVTOC avd amacXoAoUMEVO Slapopewinke oto
+0,20% amné -1,77% 1o mponyoUuevo Tpiunvo (BAéme Zxnua 1). Ta
avtiotolxa Ueyédn oe 6poug aiag mpayuatikov mPoidvtog avd
wpa gpyaciac Atav +2,05% kat -2,32%. Baoel autwv twv peyebwy,
0l WPEC £pYacniag ava amaoXoNOUEVO ONUEIwoaV ETAOLA HEIWON -
1,85% amd avénon +0,55% To 2° Tpiunvo 2016." ZnUEIVOUE, OTL
oe kaBapd AoyloTIKoUC Opoug N BeEATiwon Twv OToIXEIwV TNG
TTOPAYWYIKOTNTAG TNG €PYACIAC NTAV QVAUEVOMEVN KABWC N
€TNola peTafolr Tou mpayuatikol AEM To 3° tpiunvo 2016 Atav
eNaPpw¢  uPnAdTepn amdé  To  avtiotolxo  péyebog TG
amacxoAnong (Mnviaia épguva epyatikol SUVAUIKOU).

Zxnua 1: MNapaywyikotnta tng Epyaciag (etrota % petaoln)

akoAoUBNoav Ta EUTOPEVATA EKTOC TIETPENAIOEISWY Kal TTAOIWV
ue evioxuon +3,11% 1| +€49,50 ekat. TéNog, ol e§aywyég mAoiwv
ouppikvwOnkav katd -42,86% 1 -€1,20 ekar.

3TNV MAEUPA TWV EICAYWYWV, ONUEWONKe peiwon -529% 1 -
€228,10 ekat. Tov OktwPRplo 2016. Mo avaluTtikd, aviABav ota
€4.086,40 ekat. amd €4.314,50 ekat. tov Oktwlplo 2016. Ta
nietperatoeldry ayabd eixav Oetikry cuvelopopd +€221,50 ekar.
VW TA TAOIA KAl N KATNYOPiO TWV €KTOC TMETPEAAIOEISWV Kal
m\oiWV €ixav apvNnTIKY CUVEICPOPA TNG TAENG Twv -€356,40 Kal -
€93,20 ekart. avtioTolxa.

2xnua 2: E€aywyéc kat Elcaywyéc Eumopeupdtwv (etola %
uetafoln)
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Mnyn: (a) EMnvikA Ztatiotiki Apxn (EA.XTAT.), (B) Eurobank Research.
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Mnyn: (@) EM\nvikn Xtatiotikn Apxri (EA.XTAT.), (B) Eurobank Research.

Ot efaywyég gpmopevpdTwV evioxUOnkav oe etiola Bdaon
+4,78% tov Oktwfplo 2016. MNa to oUVoAo NG MePIGSoL
lavouapiov - Oktwfpiov 2016 mMapouciacav cupPEiKvwan -
2,77%. Ta avrictolya pey£0n yia Tig el0aywyég nrav -5,29%
Kat -0,01%. Baocel tTwv mpoavag@epBéviwv petaBolwv, To
EUMOPIKO 1oolUylo aufndnke +€334,96 ekat. Tov OKTWPpPLo
2016 evw yia 1o Siactnpa lavouapiov - Oktwfpiovu 2016
HEWWONKE -€595,10 ekat.

Ot e€aywyég eumopevpdtwy Slapopewdnkav ota €2.343,35 ekart.
Tov OktwPplo 2016 mapouctalovtag etiola avénon +4,78% 1
+€106,86 ekat. (BAéme XxAua 2). Xtv Katnyopia Twv
TETPENAIOEIdWV KaTaypapnke avénon +9,13% ) +€58,60 ekart. Kal

T A@alpwvTag Tov TooooTIaio pUBUS HETABOAAC TNE TApAYWYIKOTNTAC TG
€pyaciag o 6poug TPOIOGVTOG avd amacXoAoUUEVO amd TO AVTIOTOIXO
péyeBog oe OpoUC TIPOIOVTOC avd wpa €pyaciag umoloyioupe — Katd
TPOCEYYIoN — TOV TTOCOOTIA0 PUBUO UETABOAAC TWV WPWV Epyaciag avda
anaoXohoUpEvo.

Bdoel Twv mpoava@epBéviwy peyebwy, To €UMOPIKO 100{UYI0
auénbnke oe etfiola Bdaon katd +€334,96 ekat. Tov OktwRplo
2016 amd +€183,94 exkat. 1o ZentéufBplo 2016. Mo cuykekplpéva,
Slapoppwbnke og ENelpa -€1.743,05 ekart. amo -€2.078,01 ekart.
TOV QVTIOTOIXO MAVA TOU TIPONYOUMEVOU £TOUG. ZUVETTWG, YA TOV
TIPWTO WRVa Tou 4°° Tpiurivou 2016 n ouvelo@opd Twv Kabapwv
e€aYyWYWV EUMOPEVUATWY OTO OVOPAOoTIKO AEM rtav Betikr. To
OUYKEKPIEVO TIOIOTIKO XOPAKTNPLOTIKO Ogv 1oXVEL Yia TO GUVOAO
¢ meptddou lavouapiou — OktwRpiou 2016. 210 £V AOYw XPOVIKO
S1dotnua To gUMopIKo 100{UYI0 HEIWONKE O €TOla BAon KATdA -
€595,10 ekat. (Kupiw¢ Adyw Twv mapatneroswyv Tou 2% Kat 3%
TPRvou 2016). Ot e€aywyEég EUMTOPEVUATWY TIAPOUCIAoAV ETHOLA
mTwon -2,77% A -€597,10 €kat. VW Ol EICOYWYEG OPLOKN MEiwoN -
0,01% n -€2,00 exat. H peiwon twv e€aywywv ayabwv mpornBe
amod ta netpehatoeldn (-12,35% 1 -€783,50 ekat.) kat amod ta mhoia
(-18,50% 1 -€22,00 ekar.). H katnyopia Twv €KTOC METPENAIOEISWV
Kal TAoiwv €ixe OeTIk ouvelopopd KaBW¢ onueiwoe Aavodo
+1,38% 1} +€208,40 ekat. TENOG, N CUPPIKVWON TWV EICAYWYWV
NTaV AmoTéAECHA TNG MTWONG TWV TETPENAIOEIdWY ayabwv (-
1.872,40 ekat. 1} -20,86%) v Ta TTAOIA KAl N KATNYOPIA TwV €KTOC
TeTpeAaIOEdWV Kat TMAoiwv mapouciacav avénon tng tTaéng tou
+24,86% (+€370,40 ekat.) kat +583% (+€1.500,00 ekat.)
avtiotolya.
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H etiola mocootiaia HeTABOA TOU €OVIKOU S&iKTn TIHWV
katavaAwtr (ATK) Siapop@wBnke oto -0,89% to Noéuppio
2016 amd -0,48% tov OkTwWPpPlo 2016. AuTeG HTav O 45°
GUVEXNG HVag amomAnOwpeiopov yia Tnv EAANVIKI olkovouia.

O amomAnBwplopdg, SnAadn To PAIVOEVO TNG CUVEXOUC TITWONG
TOU YevIKoU emméSou TWV TIUWY, CUVEXIOTNKE yla 45° uriva To
NoéuPpto 2016. H etiola petaBolry tou €BvikoU SeikTn TIHWV
katavahwt (ATK) Siapopewbnke oto -0,89% amd -0,48% Tov
TponyoUpevo uiva Kat -0,74% to NoéuBpio 2015. Ta avtiotolxa
Mey£€On yla tov evappoviopévo ATK (EVATK) itav -0,16%, +0,58%
Kat -0,11%. Té\og, n etiola petaforr tou EVATK pe otabepoug
@b6poug (EVATK-ZO) nrav -0,82% 1o NoéuPplo 2016 amo -0,08%
Tov OktwBplo 2016 kat -2,00% 10 NoéuBpio 2015. Ta
mpoavagepBEvTa PeYEDN amoTUNTWVOVTAL OTO XA 3.

Ixnua 3: EBvikog ATK, EVATK kat EVATK-XO (etriota % petafolr)
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Mnyn: (@) EM\nvikA Xtatiotikr Apxn (EA.XTAT.), (B) Eurobank Research.

Sevtepoc NG TA&NG Tou -0,48% kat +0,29% avrtiotolxa. Xtnv
KATNYOPia TWV AAKOOAOUXWV TTOTWV KAl TOU KAmVoU KATAypAPnKe
n vPnAéTePN avénon g Ta€ng Tou +9,62%. Ot mpoavagepbeioeg
petapoléc avtikatontpifouv éva ouvduacud xaunAng {Atnong
Kal au€nuévng EUUEcnC popoloyiag.

H etiola petafoAnl Tou MOCOOTOU avepPYiag MAPEMEIVE OF
apvnTIKO £€5a@og yia 31° cuvexn piva to Zentépppto 2016. O
AOYOG TWV aVEPYWV WG TIPOG TO EPYATIKO SUVAMIKO RATAV
23,15% ano 24,73% ToV avticToly o URva TOU mMPOoNnyoUHEVOU
€TOUG.

Bdoel Tn¢ pnviaiag épeuvag pyatikou duvapikol tng EAZTAT., 1o
T0000TO avepyiag Slapopewbnke oto 23,15% To XentéufBplo
2016 amo 23,33% tov Alyouoto 2016 kal 24,73% To ZentéuPplo
2015 (BAéne Zxnua 4). H amaoyxdAnon, 3.690 XIA dtoua, auénonke
o¢€ eTfiola Baon katd +1,67% (+60,60 XA dtopa), n avepyia, 1.112
X\, HEWONKE Katd -6,79% (-81,00 XIA) Kal TO £pyaTikd SUVAIKO,
4802 X\, pewbnke katd -0,42% (-20,40 XI\). Téhog, To péoo
mo000To avepyiag to 3° tpipnvo 2016 ATav oto 23,26% svw TO
Uéoo eTriolo oto 23,80%. To teheutaio péyebog avtikatontpilel Tn
SlapopewBeica tdon yla TNV TEAIKA Mapatripnon Tou TocooToU
avepyiag oto £T0G.

2xnua 4: MNocootd Avepyiag (ethola % uetafolr)

211G €Ml H€POUC OAdEC ayabwv Kal UTINPECIWV Ol METABONEC gixav
w¢ €N ¢ (oTIC mMapevBéoelg MapaBéToupe Ta avTioTolxa peyEOn Tov
OktwPplo 2016): Siatpor Kal un aAkoolouxa motd -2,03% (-
1,51%), aAkooloUxa motd Kat kamvog +1,30% (+1,53%), évéuon
Kat umédnon -4,13% (-2,19%), otéyaon +0,07% (-0,01%), Siapkn
ayaBd, €idn volkokuploU Kal unnpeacieg -2,87% (-1,53%), vysia -
0,04% (-0,02%), petapopéq -0,05% (+0,43%), emikovwvieg +0,69%
(+0,73%), avaypuxn Kal TOMTIOTIKEG Spaotnplotnteg -1,74% (-
1,12%), eknaidevon -0,97% (-0,96%), Eevoboxeia, Ka@é Kat
gotatépla +1,31% (+1,07%) kat AAka ayabd kat urnpeoieg -2,03%
(-1,65%).

A&iCel va onuewooupe 0TI og oxéon ue o Noéupplo 2012 (tpia
Xpovia amomAnBwplopol), TNV uPnAdTepn MTWON Tou emmédou
TWV TIHWV gp@avifouv ol katnyopieg Tng évduong Kat umodnong (-
17,34%), Twv ANMwv ayabwv kat umnpeoiwv (-12,35%), NG
otéyaong (-9,95%), Twv Slapkwv ayabwv, 18wV volkokuptol Kal
uninpeotwv (-8,69%), Tng ekmaideuong (-8,66%), TWV UETAPOPWV (-
8,07%) kal TNG avapuxig Kal MONTIOTIKWY SpactnploTATwy (-
7,70%). Ané tnv dAA\n TAeupd, ol «euaioBntolr KAAdol NG
Slatpopng Kat pn  aAkooloUXwv TOTWV Kal NG UYEiag
TTOPOUCIaocaV OPIOKN MEIWON O TPWTOC KAl oplakn avénon o
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Mnyn: (a) ENA\nvikn Ztatiotikn Apxry (EA.ZTAT.), (B) Eurobank Research.
Inueiwon: (a) wg AA opifoupe Tov aplotepo KaBeto aova kal wg AA tov
avtioToixo 6e€10.

'Onw¢ €XOUUE avagépel O€ TPONyouleva TeUXn Tou @UAAadiou
7nuépec OIKONOMIA, éva moA0 onuavtiké mpdéPAnua  mou
avTigeTwmilel n eEANANVIKA ayopd gpyaciag gival To oAU uPnAo
TTO000TO UAKPOXPOVIA avéPYywv. XUPQWVA PE TNV Tplunviaia
épeuva gpyatikou duvapikou ¢ EAZTAT., 1o 3° Tpipnvo 2016 o
AOYOG Twv OTOPWV o€ KABEOTWG avepyiag TOUAAXIOTOV TOug
TEAEUTAIOUG 12 PAVEG WC TPOC TO CUVOAO TWV AVEPYWV RTAV
73,80% n 72,62% o€ Opoug KivnTou pécou 4 Ttppivwv. H
mapateTapévn umapén uPnAol MOGOOTOU paKpoXPOVIA AVEPYWY
Suvatal va odnynoel e al€non Tou PUGCIKOU TTOGOOTOU avEPYIac.
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O &8eiktng Plopnxavikng mMApAywyng TAPOUCIaCE E£THOlA
avénon +6,69% Tov OkTWPplo 2016 amé +0,14% TO
TemtépPplo 2016. & 6poug pnviaiag pHeTaBoAng Kataypa@nKe
gvioyuon +4,31% ané cuppikvwon -1,81% Tov MPonyoUpEVO
pRva.

H etiola petafolri tou Seiktn  PBOMNXAVIKAG TAPAYWYNS
Slapoppwbnke oto +6,69% tov OktwRplo 2016 amd +0,14% To
TentéuPplo 2016 kat -1,68% Tov aQvTioTOIXO MAvVA  TOU
mponyoUupevou €toug (BAéme Txrua 5). AUTOC \Tav O 7° GUVEXNG
MAVaC otov omoio Kataypd@nke OeTikn €Tiola HETABOAR. e
0pou¢ HNnviaiag MeTaBolig onuelwdbnke avénon +4,31% amd
peiwon -1,81% kat -2,09% T1o ZentéuPplo 2016 kat Tov Oktwpplo
2015 avrtiotola. Télog, o€ dpoug KivnToU péocou 12 unvawv, n
€100 PETABOAN Tou SeiKTN BlOUNXAVIKAC TApAywyng RTav oto
+2,73% and +0,35% tov OKTwPpLo 2015. ZUVENWC, N CUVEIOPOPA
Tou Blognxavikou  KAAGOU  OTNV  €yXWPIA  OIKOVOUIKNA
Spaotnpiotnta to 2016 avapévetal uPnhdtepn o€ oxéon e TV
avtiotoixn 1o 2015.

Zxnua 5: Biounxavikn Mapaywyn (€tota % petaBoln)

310 ZxnMa 6 mopabétoupe Tov aplOud Twv  €kdoBelcwv
OIKOSOMIKWY adelvV 08 OPOUC KIvnTou abpoiopatog 12 unvwv
anod 1o XentéuBplo 2002 péxpl To ZemtéufBplo 2016. Ta otolxeia
gival eviunwotakd. Mpwv amd v apxn TG MEYAANS eANVIKAG
OIKOVOUIKAG U@eoNnG O €TNOIOC aplOuog twv  ekdoBelowv
olkoSopikwy adewv nrav mavw and 80,0 xI\. Inuepa To
avtiotolxo péyebog €xel pelwbei katw amod Tig 13,0 XA H ev Aoyw
petapfoln avtikatontpilel oe peydho  Pabud v uPnii
OLPPIKVWON TWV EMEVOUCEWY O€ KATOIKIEG.

2xnua 6: Ekdobeioec Owkodouikég Adeleg — Kivntd ABpolopa 12
Mnvwv (XIA)
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Mnyn: (a) EMnvikA Ztatiotiki Apxn (EA.XTAT.), (B) Eurobank Research.
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Mnyn: (a) EN\nvikn Xtatiotikr Apxri (EA.XTAT.), (B) Eurobank Research.

Y& OTL agopd Toug 4 Bacikoug TopEiG Tou Blopnxavikol KAadou ot
€TNOLEG HETABONEG gixav wg €€N¢ (oTIG MapevBéoelc mapabétoupe
TIG avtioTolxeg unviaieg YeTaBolé): opuxeia — hatopueia -3,26%
(+2,79%), petamoinTikéG  Plounyavie¢  +7,19%  (+3,73%),
NAEKTPIOPOC +8,91% (+6,58%) kal mapoxn vepou +2,59%
(+2,11%).

Mikpr} etiiola av€non +1,03% katéypapav ot ekdoOeioeg
OIKOSOpIKEG Abe1EC TO ZemTéUBpLo 2016. AlapopPwOnKav ot
1,07 XA (12,6 XIA o€ 6poug aBpoicparog 12 pnvwv) and 1,06
XA (13,3 X1A) TOV avTioTolyo Mijva ToU MPONYOUUEVOU £TOUG).

O ap1Buog Twv ekS0BEICWV OIKOSOUIKWV ASEIWV, EVOEIKTIKO PETPO
™G olkodoukAg Spaotnpldtntag, mapouciccs OeTikh €Tiola
petaBoAry +1,03% Tto ZentéuPplo 2016. Mo avoAuTikg,
Sapopewbnkav otig 1,07 amd 1,06 xIA 10 Zenmtéufpro 2015.
TnNUEWVOUPE OTL N Héon (avd pnva) €tiola HeTaBolr Twv
ekdoBelowv  olkodopikwv adsiwv  To  3° Tpiunvo 2016
SlapopewOnke oto +17,70% amo -19,51% 1o 2° tpiunvo 2016.
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Mivakag A1: Bacika Makpooikovopika Mey€0n tng EAAnviki¢ Otkovopiag

MetaBAntA: Npayuatiko AkabBdpioto Eyxwplo Mpoidv (emoxikd mpooapuoouéva oTolXEia

To 3° 1piunvo (2016) o pubuoG oikovouiknG peyéBuvane rtav +1,84% (-0,51% (2016Q2) kat -2,21%
(2015Q3)). H avtiotoixn tpiunviaia % psraBoln ritav +0,76% (+0,35% (2016Q2) kai -1,57% (2015Q3)).
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MéetafAnTtr: Mooootd Avepyiac (emoyikd Mpooapuoouéva oTolXE(Q)

To XZemtéupfpio (2016) 1o mooootd avepyiag Siauoppwbnke oto 23,15% (23,33% (8/2016) kat 24,73%
(9/2015)) kat n avtiotoixn etiota perafoAn fnrav -1,58 MM (-1,30 1M (8/2016) kat -1,38 [IM (9/2015)). O
aptBudg Twv amacyoAovuevwyv avriAbs ota 3,690 ekat. dtoua (3,685 ekat. (8/2016) kai 3,630 ekar.
(9/2015)) kai Twv avépywv ota 1,112 ekat. droua (1,121 €k (8/2016) kat 1,193 exat. (9/2015)).

>uvohikn Mepiodoc: 3/2007-9/2016 Ymomnepiodog: 1/2010-9/2016
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MetafAnTtr: Evapuoviouévoc ATK kat EBvikdc ATK, etiola petaBoln (%)

To Noéuppto (2016) n etrioia petafolri (%) tou EVATK ritav oto -0,16% (+0,48% (10/2016) kai -0,11%
(11/2015)) kat n avtiotoiyn péon eriota peraBoAn frav oro +0,02% (+0,03% (10/2016) kai -1,34%
(11/2015)). Na tov ibto urjva n etrjoia petafolri (%) tov EOvikou ATK ritav oto -0,89% (-0,48% (10/2016)
kat -0,74% (11/2015)) kaut n avtiotoixn uéon erota peraBolAn nrav oto -0,84% (-0,83% (10/2016) kai
-1,94% (11/2015)).

>uvoMikn MNepiodoc: 6/1999-11/2016 Ynonepiodoc: 3/2010-11/2016
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Mnyn: (@) EN\nvikn Ztatiotikr Apxry (EA.ZTAT.), (B) Eurobank Research.

Baoikd Ytatiotikd Ytolxgia
Mpayp. AEM A (eTRota, %)

Mepiodog: 1998Q3-2016Q3
>Tolxeia: Tpnviaia

Méoog Opog: +0,41%
Aldpeoog: +0,95%

Méyioto: +6,77% (2003Q4)
EAdxioto: -10,24% (2011Q1)

Inueiwon: A = yetafoin
Anpooigvon: 29/11/2016
Emop. &np.: 14/2/2017
(exTipn o), 6/3/2017
(mpoowptva otolxeia)

Baoikd Ytatiotikd STolxEia

MNocooto Avepyiag, %

Mepiodog: 3/2007 - 9/2016
>1olx€ia: pnviaia

Méoog Opog: 18,39%
Mdpeoog: 21,27%
Méyioto: 27,91% (7/2013)
EAaxioto: 7,29% (5/2008)

Inueiwon: A = petafoln,
AA = aplotepdg aovag,
AA = 8e€16¢ a€ovag,

MM = mocoot. povad.
Anpoaoisuon: 8/12/2016
Emop. énp.: 12/1/2017

Baoikd Ytatiotikd Ytolxgia
EVATK, A (ethowa, %)

MNepiodog: 6/1999 - 11/2016
Z1olxeia: ynviaia

Méoog Opog: 2,22%
Adpeocog: 2,92%

Méyioto: 5,66% (9/2010)
EAdytoto: -2,86% (11/2013)

Inueiwon: A = petafoin
Anpooiguon: 9/12/2016
Emop. énp.: 11/1/2017
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Mivakag A2: EEwtepikog Topéag (AOpotopa mepiodou 12 pnvwv)
ZUYKEVTPWTIKA looCUyia (1/2011 - 9/2016)

Emi yépouclooluyia (1/2011 - 9/2016)

looCuyio: AyaBwv (Kauoipwv, MAoiwv, Xwpeic kavolua Kat mAoia)
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Mnyn: (a) Tpdnela tng ENNGSoC (TTE), (B) Eurobank Research.

Anuoaoiguon: 21/11/2016

* To O&wotnua OktwPpiov
2015 - ZemtepPpiov 2016 0
1ooluylo TPEXOUOWV

ouvaAlaywv Slapopewbnke
ota -0,25 8i1¢ gvpw (9/2015-
8/2016: -0,35 kat 10/2014-
9/2015:-1,71).

* To O&wWotnua OkTwPpiov
2015 - ZenmtepPpiov 2016 0
100(Uylo ayabwv
Slapopewbnke ota  -16,49
8¢ svpw (9/2015-8/2016:
-16,57 kat 10/2014-9/2015:
-18,61).

= To O&wotnua OktwPpiov
2015 - ZemtepPpiov 2016 0
1ooQuylo UTTNPECIWV
Slapopewbnke ota +15,16
8¢ eupw (9/2015-8/2016:
+14,99 kat 10/2014-9/2015:
+17,67).

" To didotnua OktwPpiov
2015 - ZentepPpiov 2016 10O
Ta&ISiwTiké 100{Uylo
Slapopewbnke ota +11,29
8 svpw (9/2015-8/2016:
+11,27 kot 10/2014-9/2015:
+12,12).

* To O&wotnua OkTwPBpiov
2015 - ZemtepPpiov 2016 0
1ooQuylo TPWTOYEVWV
€1008NuATWV SlapopPwonKe
ota +1,36 81¢ evpw (9/2015-
8/2016: +1,40 kat 10/2014-
9/2015: +0,20).

= To &dotnua OktwPpiov
2015 - ZemtepPpiov 2016 0
1000UYI0 TOKWV, HEPICHATWV
Kat Kepdwv Slapopewbnke
ota -1,63 8ig evpw (9/2015-
8/2016: -1,55 kat 10/2014-
9/2015:-1,89).

* To &idotnua OktwPpiov
2015 - ZemtepPpiov 2016 0
100QUylo Seutepoyevav
€1008NUATWV SlapopPWonkKe
ota -0,28 81¢ gvpw (9/2015-

8/2016: -0,17 «xat 10/2014-
9/2015:-0,98).
* To didotnua OktwPpiov

2015 - ZemtepPpiov 2016 0
1ooQuylo YEVIKAG
KuBépvnong Slapopewdnke
ota -0,49 81 gupw (9/2015-
8/2016: -0,40 kat 10/2014-
9/2015:-1,05).

Enouevn dnuoocicuon: 21/12/2016




Eurobank Research 7 nlvlépes OlKONOMlA @m

Tevxog 189 - 16 AekepfBpiov 2016

Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

ZuvoAikn Mepiodoc: 1/2004-10/2016 Ynonepiodoc: 2/2010-10/2016 Anuooiguon: 28/11/2016
[evikO SUvoAo Xpnuatodotnong (undhotma) = Tov OxktwPpio (2016) TO
YEVIKO ouUvolo me
s [EVIRD EOVOAD Xprparobotnanc(Bi cupw) AA s [EVIRD EOVOAD Xprparobotnanc(Bi cupw) AA Xpnuqro&(’)rngnc qu']}\eg ota
= = =gvikd Ebvoho Xpnparobétnongd (etfioia, %) AA = = =levird Elvoho Xpnparobétnongd (etiow, %) AA 220,55 &1 supw (9/2016:
350 259 10% 219,82 81 eupw kat 10/2015:
""'\‘I 20% " 227,87 81¢ gupw).
o = H £TROLA mocooTiaia
5% peTaBoAn rtav TN Tagng Tou

-3,21% (9/2016: -3,56% Kat

1% 10/2015:-1,33%).
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Xpnuatodétnon levikic KuBépvnong (unmdlotrna) ) Be (2016) N
XPNUOTO8OTNON TNG YEVIKAG
s X prjpcroBioTnon Mevikng Kupépunong(Big eupi) AA s X prjpatoBotnon Fevikdg KuPépunong (Big eupi) AA KuBépvnong aviA8s  ota
= = =Xpnuarobdtnon MevikricKuBépvnanca (exiote, %) AA = = =Xpnuatobéton FevikicKuBépvnong A (etiowa, %) AA 22,79 81¢ evpw (9/2016: 21,67
- S1¢ eupw kat 10/2015: 23,36 81
b EUPW).
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50 =H £TAOIA mocooTiaia

" pHeTaBoAn ftav TN Ta&ng Tou

-2,45% (9/2016: -6,49% kal

30 + 10/2015: +24,09%).
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Xpnuatodotnon ISiwtikwv Emiyeiprioewv (undlotma) ) Be (2016) ~ n
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— X Sotnon 1Buwtikay Enyewpn (Btg zupi) AA e K prparobotnon Buwnkiov Emyeipioewy (Sig eupi) AA |6u’otu(wv amxetpnoewy
. ) . . aviNBe ota 93,43 8¢ svpw
-''"J-“'Il-lﬂ"‘?'fﬂf"f"I""I‘5lll"="“;"fE'“J(fltt-"iﬂﬂlﬂf'ﬂl!ll=|uul.9falr."n:5 = = = Xpnpatobotnon ISwnkov Emyeipioswy A (etioia, %) AA (9/2016: 93,48 6ic eup®) Kau
4 6 140 3% .,
1o * 10/2015: 96,52 81¢ £UPG).
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! 0% 7%
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. . . , . . = Tov Oktwfpo (2016
Xpnuatodotnon ISiwtwv kat Idiwtikwv un Kepdookomikwy I1pupdtwy (urdhotra) , Be (2016) N
XpNHatoddtnon twv 1ISwTwv
e ¥ prypaxrobotnon ISuwtwy kat ISuwtikdv MKI (8ig eup) AA e Y pry parvodidTnon IBuwotwy ke ISuw kv MKI (5ig eupia) AA Kat twv IMKI GVI’])\GE ota
. i < i - 91,19 81¢ gvpw (9/2016: 91,49
- 3 ; i - ; vt | v MKI A (etjoua, ,
Kpnpatoddrnon 15uwtiv kot 161wTIkGY MKI A (eTicw, %) AA pripateootnon lowtwy kat InwTtikwy (evioa, %) 81c €UPW Kat 10/2015: 94,52 8ic
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0% EUPW).
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Mnyn: (a) Tpdnela tng ENN&SoC (TTE), (B) Eurobank Research. Emdépuevn Anyooiguon: mpooeyyloTikd +1 yriva
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE

>uvolhikn MNepiodoc: 1/2004-10/2016

Ymnonepiodoc: 2/2010-10/2016
Fevikd YUvolo KataBéoswv kat Pémoc (umdhoima)

Anuoociguon: 28/11/2016
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KotaBéoelg (Kal pPEmog) NG
YEVIKIG KUB€pvnong aviBav
ota 10,52 81 gvpw (9/2016:
10,41 81 gupw kat 10/2015:
8,62 81 evpw).
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Mnyn: (a) Tpdnela tng EAN&Soc (TTE), (B) Eurobank Research.
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Mivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn

>uvolikn MNepiodoc: 5/1999-11/2016 Ynonepiodoc: 3/2010-11/2016 Anuooiguon: 29/11/2016

= To Noéufpto (2016) o deiktng
OIKOVOUIKOU KAiparog (92,4
Hovadeg Seiktn (MA))
emdeivwOnke katd -1,4 MA
oe oxéon e Tov OKTWwRpPlo
Kat BeEATIWONKe Katd +5,3 MA
O€ OXEOn e TOV QVTIOTOLXO
UAva TOU TPONYOUUEVOU
£TOUG.

O1kovouiko KAipa — JUYKeEVTPWTIKOC Agiktng Eumotoouy
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OkTwPplo kat PBeAtiwOnke
Katd +189 MA oe oxéon pe
TOV QvTioTolXo MAva  Tou
TIPONYOULEVOU £TOUG.
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Mnyn: (a) Evpwmnaikn Emtpornr) (European Commission), (B) Eurobank Research. Enmopevn dnuoacicuon: 6/1/2017

9




Eurobank Research 7 npépss Ol KONOMlA @m

Teuxog 189 — 16 AekepPpiov 2016

B o Mokpootkovopuka - Mikpootkovoptka MeyeBn ¢ EAAnvikng Otkovoutag
Evnpépwon: 16/12/2016 MNapatripnon

3,08 TeAevtaia Mponyoupevng

MetapAntéc Itowx. Mnyq MapdBeon AwW6pB. Mapatipnon MepLodou MNapatnproels NapeA8oviwy Etwv
Mpaypatko AkaBapioto Eyxwpto Mp y  (1),(7) Al(yoy, %) - -0.22% 2015 0.35% 2014 -3.24% 2013 -7.30% 2012 -9.13% 2011 -5.48% 2010
MNpaypatikd Akabdploto Eyxwpto Npoidv €81 184.47 184.87 184.22 190.39 205.39 226.03
Ovopaotikd AkabdpLoto Eyxwpto Mpoidv 175.70 177.94 180.65 191.20 207.03 226.03
Mooooto Avepyiag % 24.90% 26.49% 27.47% 24.44% 17.87% 12.72%
EBvikog Agiktng Tipwy Katavadwtr A (yoy, %) -1.73% -1.31% -0.92% 1.51% 3.34% 4.71%
Evappoviopévog Agiktn g Tipwv Katavowtr -1.39% -0.85% 1.04% 3.13% 4.70%
AnonAnBwptotig AkaBdpiotou Eyxwptou Mpoidviog -1.37% -1.89% -2.31% -0.36% 0.81% 0.76%
Mpaypotkod Akabdploto Eyxwpto Mpoidv q Nat 1.84% 2016Q3 -0.51% 2016Q2 -2.21% 2015Q3 0.82% 2014Q3 -1.76% 2013Q3 -7.90% 2012Q3
MNpaypatikd Akabdploto Eyxwplo Npoidv A (qog, %) 0.76% 0.35% -1.57% 1.14% 0.36% -1.40%
MNoocooto Avepyiag m % 23.15% Jem-16  23.33% Auy-16 24.73% 3en-15 26.11% Jem-14 27.90% Jem-13  26.05% Zem-12
EBVLK6G Aelicng Tupdv Katavodwt Alyoy, %) Oxt -0.89% Noe-16 -0.48% Okt-16 -0.74% Noe-15 -1.25% Noe-14 -2.85% Noe-13 0.97% Noe-12
Evappoviopévog Asiktng Tipwv Katavowt -0.16% 0.58% -0.11% -1.22% -2.86% 0.41%
AnorinBwpLotric Akabdptotou Eyxdptou Mpoidvrog q Naw  -0.52% 2016Q3 0.65% 2016Q2 -1.02% 2015Q3 -0.55% 2014Q3 -3.42% 2013Q3 0.05% 2012Q3
Mpayp. 16wtk Katavad. (Notkokuptd kat MKIEN) q (1),(7) A(yoy,%) Nou 5.11% 2016Q3 -1.25% 2016Q2 -4.07% 2015Q3 0.21% 2014Q3 -1.84% 2013Q3 -8.31% 2012Q3
Mpayp. Anpodota Katavdiwon -0.57% -0.93% 0.82% -3.15% 1.23% -14.61%
Mpayp. Enevbioelg NMayiwv (181wtikég kat Anpooteg) 12.61% 17.86% -4.40% -6.74% 1.91% -32.66%
MNpayp. E§aywyég (Ayabd kot Yrnpeoieg) 10.23% -3.19% -6.97% 9.71% 4.32% 0.20%
Mpayp. Eloaywyeg (Ayabd kat Yrinpeoieg) 12.01% 4.90% -14.07% 5.41% 0.34% -11.69%
Mpayp. MNapaywytk. g Epyaciag (ava dtopo) q (4),(7) Af(yoy, %) oxt 0.20% 2016Q3 -1.77% 2016Q2 -2.56% 2015Q3 0.00% 2014Q3 0.00% 2013Q3 -0.68% 2012Q3
Mpayp. Noapaywyik. g tag (ava wpa tac) 2.05% -2.32% -4.69% 3.12% 0.10% -1.78%
Ovop. Movas. Koatog Epyaciag (ava dtopo) 0.63% 4.50% 0.64% -2.48% -5.28% -4.59%
Ovop. Movas. Kootog Epyaoiag (avd wpa epyaociag) 0.36% 4.59% 0.97% -1.78% -4.97% -3.80%
AmnaoxohoU pevot m (1), (7) X dropa Nat 3690.2 Sem-16 36849 Auy-16 3629.6 Zem-15 3551.3 Jem-14 3505.5 Zem-13 36114 em-12
Avepyou 1111.5 1121.4 1192.5 1254.7 1356.4 1272.2
Epyatikd Auvaptko 4801.7 4806.3 4822.1 4806.0 4861.9 4883.6
Mn Evepydc MAnBUOUGC 3237.6 3236.1 3255.2 3317.7 3312.4 3345.4
Aeiktng TUHWV ALOPEPLOHATWY q (2),(7) A(yoy,%) ©Oxt -1.50% 2016Q3 -2.45% 2016Q2 -5.94% 2015Q3 -6.98% 2014Q3 -10.18% 2013Q3 -12.56% 2012 Q3
JuVoAkr Okod. ApaotnplotnTa (aptbpdg adetwv) m  (1),(7) 1.03%  Sen-16 16.64% Auy-16 -3.54% Zem-15 -11.20% Jem-14 -14.35% Zem-13 -60.44% Sem-12
Agiktng YreuBOvwy Npopn Betwv (PMI) m  (6),(7) MA Nat 48.3 Noe-16 48.6 Oxkt-16 48.1 Noe-15  49.1 Noe-14  49.2 Noe-13 41.8 Noe-12
Asiktng Blopnxavikrig Mapaywyrg (1), (7) A (yoy, %) 6.69% Okt-16  0.14% 3en-16 -1.68% Okt-15 -0.03% Okt-14 Okt-13  4.69%  Okt-12
Atgiktng Kbkhou Epyaoiwv otn Blopnxavia 9.43%  Zem-16  2.09% Avy-16 -14.26% Sem-15 3.16% Zem-14 Zen-13  3.56%  Zem-12
Asgiktng Kokhou Epyactwv ato Atavikd Epundplo 1.44% -2.79% -5.38% -1.13% -11.14%
Agiktng Oykou oto Atavikd Epnopto 2.28% -2.11% -3.45% -0.18% -12.45%
Agiktng KUkhou Epyaotwv oto Xovdpiko Epmnoplo aq (1),(7) 3.33% 2016Q3 -3.72% 2016Q2 -10.55% 2015Q3 1.61% 2014Q3 -11.24% 2013Q3 -10.05% 2012 Q3
Aeiktng KUkAou Epyaotwv otov Topéa Twv AUTOKLY. 18.22% 13.62% -3.04% 27.98% -0.96% -33.63%
loofUyLo Tpexou 0wV SUVAAAAYWV (A+B+T+A) m  (2),(7) $12m€6ig Oy -0.25 Sen-16 -0.35 Auy-16 -1.71  Zen-15 -2.09 Jen-14  -4.12 Zen-13 -9.83  Zem-12
A. loogbyio AyaBuv (A1+A2+A3) -16.49 -16.57 -18.61 -21.95 -20.32 -21.81
Al. Kavoipwv -2.60 -2.73 -5.02 -6.32 -6.79 -8.51
A2. Mhoiwv -0.18 -0.17 -0.71 -2.36 -1.14 -1.48
A3. Xwpic Kavopa kat Moo -13.71 -13.67 -12.87 -13.28 -12.38 -11.83
B. IcoZUy1o Yrtnpeoti (B1+B2+B3) 15.16 14.99 17.67 18.04 15.28 14.31
B1. Tafbtwtikd 11.29 11.27 12.12 11.37 10.10 8.60
B2. Metadopwv 3.25 3.16 5.44 6.56 5.39 6.35
B3. Aoutwv Ymn pectiv 0.62 0.56 0.12 0.10 -0.21 -0.64
I. I60Z0yto Mpwtoyevwv Elcodnpdtwy (F1+2+3) 1.36 1.40 0.20 1.28 -0.09 -1.36
r1.ApoBwv kat MioBwv -0.09 -0.09 -0.31 -0.24 -0.25 -0.28
2.Tokwv, Meplopdtwy Kat Kepdwv -1.63 -1.55 -1.89 -1.53 -2.34 -3.52
I3. Noutwv Mpwrtoyeviv Etoodnpdtwy 3.07 3.03 2.40 3.05 2.50 2.44
A. loofUyto Asutepoyeviwy Etlcodnudtwy (A1+A2) -0.28 -0.17 -0.98 0.54 1.01 -0.97
Al Tevikiig KuBépvnong -0.49 -0.40 -1.05 0.22 0.56 -0.95
A2. Noutwv Topéwv 0.21 0.23 0.07 0.33 0.45 -0.02
160Z0yLo Mevikrig KuBépvnang % tou AEM y (1), % o -7.53% 2015 -3.60% 2014 -13.15% 2013 -8.84% 2012 -10.28% 2011 -11.20% 2010
MNpwtoyevég looluyLo Mevikrg KuBépvnong % tou AEN -3.93% 0.38% -9.12% -3.75% -3.00% -5.34%
Xpéog Mevikri KuBépvnong % tou AET 177.39% 179.68% 177.42% 159.57% 172.10% 146.25%
A. KaBapd Ecoda Kpatikol Mpodtohoytopou (M) - (58), (7 €615 - 47.95  Noe-16 42.81 Okt-16 37.82 JSem-16 31.95 Auy-16 28.00 Ilould16 22.99 louv-16
B. KaBapd Ecoda Kpatikol MpoimoAoytopoy (£) 46.44 41.87 37.31 32.53 28.64 22.85
Anokhon - Ecoda (A-B) 1.51 0.94 0.51 -0.59 -0.64 0.13
[. Aandveg Kpatikot Mpodmoloytopot (M) 42.42 41.50 37.23 32.99 28.83 24.00
A. Aartdveg Kpatikol Mpoimoloylopot () 43.73 43.48 40.33 36.41 32.13 27.35
AnoKkAon -Aartdveg (M-A) -1.32 -1.98 -3.10 -3.43 -3.30 -3.35
MNpwroyevég Anotel. Kpatikot Mpoibtooyiopou (M) 7.45 6.50 5.44 3.75 3.55 2.47
MNpwroyevég Anoté. Kpatikol Mpoitooytopoy (2) 3.55 3.57 1.91 0.98 0.87 -1.03
loofuyto Kpatikol Mpotmohoyiopou (M) 2.06 1.31 0.59 -1.04 -0.83 -1.01
10Z0yLo Kpatikot Mpoitodoytopou (5) -1.85 -3.50 -3.02 -3.88 -3.49 -4.49
Areukdhuvon Arodoxr ¢ Katabéoewv - (2,0 % - -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13 0.00% 8/5/13
Anponpaocies Stabepov Emttokiou 0.00% 0.05% 0.05% 0.15% 0.25% 0.50%
AreukdAuvon OpLaki ¢ Xpnuatodotnong 0.25% 0.30% 0.30% 0.40% 0.75% 1.00%
An6doon Tithwv EAMnvikov Anpooiou (10 £€tn) m  (2),(7) % - 8.33% Okt-16  8.34% 2em-16 7.81% Okt-15 7.26% Oxt-14 8.74%  Okt-13  17.96% Okt-12
Tpareltkd Méoo Enttokio Katabéoewv (vEwv) 0.37% 0.38% 0.62% 1.23% 1.90% 2.79%
Tpanelikd Méoo Enttokio Aaveiwv (vEwv) 5.01% 4.70% 5.08% 5.35% 5.61% 5.76%
Tparneltkd Méoo Enttokio Katabéoewv (udLotdpevwv) 0.38% 0.39% 0.67% 1.45% 2.21% 2.86%
Tpane(tkd Méoo Emutokio Aaveiwv (L pLotdpevwy) 4.86% 4.88% 5.05% 5.26% 5.65% 5.83%
Tevikd Z0VOAo Xpnpotod6tnong (A+B+M+A) m (2,(7) €8¢ Oxt 22055 Okt-16 219.82 Sem-16 227.87 Okt-15 230.95 Okt-14 240.07 Okt-13  260.83 Okt-12
A. Tevik} KuBépvnon 22.79 21.67 23.36 18.82 20.82 30.55
B. 18LwtLkég ETtixetprioeLg 93.43 93.48 96.52 101.58 104.36 109.60
I. 18uhteg kat IMKI 91.19 91.49 94.52 97.30 101.37 106.83
A. Aypoteg, EAeuB. Emayyehpatieg kat ATopkeG Emuy. 13.14 13.17 13.48 13.25 13.51 13.85
SUvolo KataBéoewv kat Pérog (A+B+I+A) m  (2),(7) €815 OxL 160.57 Okt-16 158.64 3em-16 157.80 Okt-15 213.37 Okt-14 212.94 Okt-13  210.23  Okt-12
A. Kdrowkol Ecwteptkot (A1+A2+A3) 135.16 133.88 129.70 178.47 177.38 163.73
Al Teviki KuBépvnon 10.52 10.41 8.62 13.97 16.99 8.49
A2. I5LwTikeéG Emixelprioetg (A2.1+A2.2+A2.3) 21.68 21.25 19.85 28.90 25.58 24.25
A2.1. Aodahotikég Emixelprioglg 1.49 1.10 1.70 2.85 3.08 2.35
A2.2. Nourtd Xpn LOTOMLoTWTLKE 18pU pata 3.77 3.71 3.74 4.92 4.42 3.63
A2.3. Mn Xpnpotoniotwtikég Emuyetprioelg 16.43 16.44 14.41 21.13 18.08 18.27
A3. Notkokuptd kot IMKI 102.95 102.22 101.23 135.60 134.80 131.00
B. Kdtotkot Aounwv Xwpwv Eupwlwvng 2.38 2.40 1.23 1.44 1.44 1.46
I. Mn Kdtowkot Eupwiwvng 5.90 5.05 8.64 12.28 11.89 16.14
A. Yrioxpewoelg Ixetl. pe MetafiBal. Neplovo. Ztoxeia 17.13 17.30 18.23 21.19 22.23 28.90
Aeiktng Owkovopiikou KAtpatog m  (3),(7) MA Not 92.4 Noe-16 93.8 Okt-16  87.1 Noe-15 103.3  Noe-14  92.0 Noe-13 82.6  Noe-12
Bropnyavia (otdBpion 40%) -7.8 -4.7 -16.6 1.3 -11.0 -17.6
Yninpeoteg (otabpion 30%) 3.5 1.3 -15.4 21.6 -8.1 -38.4
Katavodwtr¢ (otdBpion 20%) -66.9 -63.6 -64.1 -49.9 -66.7 -74.1
Aavikd Epnéplo (otdBpion 5%) 10.9 10.7 -12.8 10.3 -18.1 -40.1
Kotaokev g (otdBpion 5%) -53.8 -67.1 -47.0 -34.2 -33.4 -56.7

NnyA: (1) EMnvikn Ztawoukr Apxni (EA.STAT.), (2) Tpdnela tng EMGSoG (TTE), (3) Eupwniaikr Enttportr (European Commission), (4) Eupwrnaiki Statiotikr Yrinpeoia (Eurostat),
(5) Yrioupyeio Owovoptkwv (YAOIK), (6) Markit, (7) Topéag Owkovoptkrig AvdAuong kat Epeuvag Atebvwv Kedbaatayopwv Eurobank.

Inueiwon: (1) wgy, g kaw m opiloupe Ta €T OLA, TPLUNVIaia Kat pnviaia otolxeia avtiotolxa, (2) wg Alyoy%) opiloupe v etriola ocootiaia petaBolr, wg A(qoq%) opifoupe TV Tpnviaio
Tocootiaio LeTaBoAr, wg £12m opifoupe To dBpotopa 12 pnvav kat wg MA opilou pe Tig povasdeg Seiktn, (3) wg M opilou pe o mpaypatonotnBév Kat wg I to otdxo, (4) oTo edio 6nUooLOVOpULIKA
otouela (yeviki kuBépvnon) n pHetaBANTr Tou TPWTOYEVOU G LoOJUYIoU TG YeVIKAG KuBépvnong Stadépet amd to avtiotolxo péyeBog Tou ENANVIKOU TIPOYPAMLATOG OLKOVOMLKI| G TUPOCAPHOYNG,

(5) ota media kuBEpvnon (eKTéA KpOTLKoU UTLOAOYLOMOU) KOt ETLTOKLOL dopdg Eupwraikrg Keviptkrig Tpdmelag, Ta oTolXeia mapeA@OVIWY ETWV avadEpPoviaL oTn eV Tpwn

TEPIMTWON OTNV EKTEAEDT TOU TPUTIOAOYLOHOU KATA TOUG TIPOnyoU HEVOUG UjVEG, otn 6 SeUTepn otig tapeABol oeG NUEPOUNVIES KATA TIG Oomoieg uTtrpée PetaBolr ota ev Adyw EMLTOKLAL.
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