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PHTPA MH EYOYNHZ

To mapév &ek86Bnke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat 6ev
eruTpénetal  va  avanapayBel,  katd
onolovénmnote TPomo, and Ta MPOCWIL
ota orola aroctéMetat. Ot MAnpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
f  AMn  ocupPoulr, &ev  amotelolv
npoodopd ayopdg 1 TwAnong oute
mpookAnon  yla  UmoBoAr]  Tipoahopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANGN yla KATAPTLoN cuvaAlaywy et
TWV  XPNUATOTUOTWTKWY ~ MEOWV  TIOU
avadépovtat.  OL  emevbloEl;  TOU
avoAvovtat propet va eivat akatdAAnAeg
Yyl EMEVOUTEG ME  KpUTApWX  TOU
OUYKEKPLUEVOUG  ETMEVEUTIKOUG  OTOXOUG
TOUG, TIG QVAYKEG TOUG, TNV EMEVSUTIKY
EUMELPlA  TOUG KL TNV OLKOVOUIKH
Kkatdotacrn Ttoug. Ot mAnpodopieg mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TIOU
Bewpolvtal aglomoteg aMa Sev €xouv
enaknBeubel amd v  Eurobank. Ot
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAL
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
Héloug tng Eurobank. Kapia &nAwon n
SwaBeBaiwon  (pnti A ocwnnpr) 6Sev
6idetat  o6oov adopd TNV  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv TMANPOGOPLWY 1 amOPEWY, OL OTOIEg
unopet va oAGEouv Xwpig
nipoetdornoinon. Kapia amoAUtwg eubuovn,
pe  omolovdAmote  TPOMO kAL Qv
Snuoupyeitar, S6ev avohapBaveral and
v oute Bapuvel tn Eurobank f ta péAn
ToU AlownTikoUv IupPoudiou ™G N TA
oteléxn tng r toug umaAAfjAoug g doov
adopd To TEPLEXOUEVO TOU TtapovTog. Ot
mAnpodopieg mou mep\apBdvovtal oto
mapov Sev kataptifovtatl f eykpivovrat
ané v Eurobank kat ekdpdlouvv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
Toug  kat  8e  Beopevouv  oUTE
QVTUTPOOWIEVOLV TIG arOYELS Kat Tth Béon
¢ Eurobank.
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Ztafepd ywa 3° ouveXy MRVa To MOCOOTO avepyiag otnv EAAGda tov
Noéuppio 2017 (20,9%) - KaAUtepn Tou avapevopévou n emidoon yia 1o
oUVOAO TOU £TOUC

JOpewva pe ta emoxika SlopBwuéva otolxeia TNG pnviaiag épeuvag €pyatikol Suvauikol Tng
EMnvikri¢ Ztatiotikig Apxrg (EAXTAT), to moocootéd avepyiag otnv EAAGSa mapépetve otabepod oto
20,9% yta 3° ouvexn priva tov Noéupplo 2017 (kupiwg Aoyw emPpaduvong tng BeTikrig emidpaong
TOU TOUPIOMOU). X& OpouC HECOU Opou 12 unvwv Slapopewbnke oto 21,7% amd 23,6% TO
avtiotolxo xpoviké Sidotnua mépuat. Na 1o oUvolo Tou €toug 2017 (uéoog Opog lavouapiov —
AekepPpiov 2017) o AOYOC TWV AvEPYWV WE TTPOG TO EPYATIKO SUVAUIKO AVAUEVETAL VA TIPOOEYYIOEL
10 21,5%, dnhadn 6,0 mocoooTiaieg povadeg xapunAotepa og GUYKPION UE TO IOTOPIKO UYNAS Tou
27,5% 10 2013.

Xxnua 1: NMocootd Avepyiag = Avepyol / Epyatikd Auvauiko (%), Emoxikd AlopBwuéva Xtoixeia
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Mnyn: (a) Evpwnaiki tatiotikh Yrnpeoia (Eurostat), (B) EN\nvikr Ztatiotikry Apxry (EAZTAT), (y) Eurobank

Research.

Znueiwon: (a) *Ta otolxeia yia 1o Hvwpévo Baailelo (HB) kat tnv Toupkia avagépovral otov Oktwfplo 2017.
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AnodelkvUeTal, BAcel TWV MPOAVAPEPBEVTWY OTOIXEIWY, OTL TO
mooooTd avepyiag otnv EANGSa 1o 2017 nAtav XxaunAotepo o€
oUYKpPIoN ME TIG apxIKEC TTpoBAEéYELC. Emi mapadeiypatt, n ekTiinon
otnVv €lonynTikn ékBeon mpoumoAoyiopoL 2017 (EEM 2017) Atav
22,6% (21,7% ocupewva pe tnv EEM 2018). EmmpooBeta, yia to idlo
€10¢, n TPOPAEYN yia TOV PUBUO OIKOVOMIKNAG MeyéBuvong
avaBewpnbnke emi ta Xeipw oto 1,6% (EEM 2018) amd 2,7%
ovugpwva pe tnv EEM 2017.

To mpoavagepBév @avopevikd mapdadofo amotéleoua, SnAadn
¢ KOAUTEPNG TOU OVOUEVOUEVOU TIOPEIOC TOU TTOCOOTOU
avepyiag Kalr TnG XePOTEPNG TOU OAVAPEVOUEVOU TIOPEiaG TOu
mpayuatikoU AEM amodelkviel 0T yia TNV KaAUTtePn aloAoynon
Twv TpEYouowV e€eNifewv oTnV ayopdg epyaciag Ba TpEmel, EKTOG
TOoU TmoooOoToU avepyiag, va mapakohouBouvtal Kal  va
a&lohoyouvtal Kal AANEC HAKPOOIKOVOUIKEG METAPANTEC OTIWE N
amacxoAnon (mapdAnha pe tn ovvBeon TnG HETABOARG TNE) Kal
MPWTIOTWG N MOPAYWYIKOTNTA TNG €pyaciag o  Opoug
AMTACXOAOUUEVWY ATOUWY KAl OE OPOUG WPWV EPYATIag.

H amacxoAnon evioxuOnke oe eriota Baon Kata 2,6% n 94,1
X\ atopa tov NoépBpio 2017. To avrictoiyo péyebog yia 1o
oUvolo Tn¢ meplddov lavouvapiou — NogpPpiov 2017 (pécog
6pog 11 pnvwv) Atav 2,2% 1 79,4 X1A aropa.

O aplBuog twv amacyoloupevwv avirBe ota 3.761,5 xIA datoua
tov NoéuBplo 2017 (1otopikd upnAo: 4.610,7 xIN dtopa Tov
Anpihio 2008) mapoucidlovtag eTrola gvioxuon tng tang Tou
2,6% 1 94,1 xIA atopwv (BAéme Ixrpa 2). Na to oUvolo Tou
11urRvou lavouapiou — NoguBpiov 2017, n péon (avd urva) etriola
peTaoAry TG amacxoAnong Atav 2,2% n 794 xA drtoua,
TIPOCEYYIOTIKA ion e To avtiotolyo péyebog mépuoat.’

Zxnua 2: AmaocxoAnon, Avepyia kat Epyatiko Auvauiko (ethola %
petapoAn, YoY%)
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Mnyn: (@) EN\nvikn Ztatiotikn Apxr (EAXTAT), (B) Eurobank Research.
Znueiwon: (a) wg AA opifoupue Tov aplotepo KaBeto dfova kat wg AA Tov
avtiotoixo 5e€10.

' To 1° Tpipnvo 2017 n péon etriota peTaBoAr] TG amacxoAnong ftav 1,4%
i 52,8 X\ atopa, 10 2° Tpipnvo 2017 emtayxuvOnke oto 2,4% n 87,2 XIA
dtopa, o 3° Tpiunvo 2017 Stapopewdnke oto 2,4% 1y 87,5 XIA dtopa Kal
10 Sipunvo OktwPpiou - NoepPpiov 2017 avAABe oto 2,6% i 955 XA
dropa.

O ap1Budg Twv avépywv Slapop@wdnke ota 995,9 XIA dtopa Tov
Noéuppto 2017 (1otopiko xaunAd: 362,9 XIA dtopa Tov Mdaio 2008)
Kataypdgovtag €tiola peiwon -10,7% 1 -119,4 xIA dtopa. H
avtiotoln Méon etnola peTaBoAn tnv mepiodo lavouapiov -
Noeuppiou 2017 ntav -9,0% 1} -102,0 XA atopa (amd -5,9% 1 -70,9
X\ dtopa mépuat).

Bdoel twv mpoavagepBévTwy OToIXEIWY, TO CUVOAO TOU £PYATIKOU
Suvapikou, Snhadry To dBpolopua Twv AMacXOAOUHEVWY Kal TwWV
avépywv, ATav 4.757,4 xI\ atopa tov NoéuPplo 2017 (10topiko
uPnAo: 5.051,3 xIA dtopa tov lavoudplo 2010) and 4.782,6 XA
dtopa Tov avtiotolxo pniva mépuot (-0,5% 1 -25,3 xIA dtoua).
TéMog, yla 1o ouvolo tn¢ meptodou lavouapiou - Noeufpiov 2017,
n Uéon €TNola PETABOAN TOUu APIBUOU TWV ATOPWY TTOU AVHKOUV
oTo €pYatiko Suvauikd Slapopewbnke oto -0,5% 1 -22,6 XA
aropa (amé 0,2% 7,8 X\ dtopa mépuat).

Mapd TNV MTwon TWV TEAEUTAIWV 4 ETWV, TO TOGOCTO AVEPYIAG
otnv EAAGda mapouoialel peydAn Oetiky amékAion amé ta
avtiotoiya pey£0n otnv EE-28 kat tnv Evpwlwvn.

Q¢ yvwotdyv, Ta teleutaia Xpovia n eMANVIKY olkovopia €xel To
uPnAOTEPO  TOCOOTO  avepyiag avAapeoa OTIC XWPEG TNG
Evpwmaikng Evwong twv 28 kpatwv pehwv (EE-28). H ev Aoyw
aApPVNTIKA TTPWTIC, AMOTENECHA TNG HEYAANC UPEONC TNG TTEPIdSOoU
2007-2013 kat TnG otaciuétTnTag Twv €twv 2014, 2015 kat 2016,
avapéverat va dtatnpnOei yia kdmola xpovia aképa. Emmpdcbeta,
onw¢ mapoucidletar ota Iyxuata 1A kat 1B, n EAada kai n
lomavia gival ot Vo olkovopieg mou mapouactdlouv uPNnAr BeTikn
amoOKAIoN 0€ OUYKPION JE TO TOCOOTO avepyiag otnv EE-28 kat tnv
Evpwlwvn. H EN\GSa amokAivel katd 13,6 mMocooTiaie Hovadeg
(MM) o€ oxéon pe v EE-28 kat katd 12,2 MM og ouykplon Pe TNV
Euvpwlwvn. Ta avtiotoixa peyéOn ya tnv lomavia eivai 9,3 kat 7,9
MM. AkolouBei n Italia pe OXETIKA MIKPOTEPEG ATIOKAICELS TNG
Taéng twv 3,6 kat 2,2 MM avtiototxa.

JUppwva e ta otolxeia tou NoguPpiov 2017 n Katdtagn Twv
Xwpwv TnG EE-28 o€ 6poug katayeypappévou TooooTtol avepyiag
gixe wq €€i¢ (ta otoixeia ya to Hvwpévo Baoilelo avagépovtal
otov OktwRpio 2017): 17 ENAda 20,9% (21,7% o€ 6poug péoou 12
unvawv), 27 lomavia 16,6% (17,4%), 37 Itahia 10,9% (11,3%), 47
Kumpog 10,9% (11,4%), 57 Kpoatia 10,3% (11,3%), 67 Fa\ia 9,3%
(9,6%), 77 Owlavdia 8,7% (8,7%), 8" Aetovia 8,1% (8,8%), 97
MoptoyaAia 8,1% (9,2%), 107 ZhoBakia 7,5% (8,2%), 117 AiBouavia
7,0% (7,3%), 127 BéAylo 6,7% (7,2%), 137 Iphavdia 6,4% (6,8%), 14"
>\oPevia 6,4% (6,9%), 157 Toundia 6,4% (6,7%), 16" BouAyapia
6,2% (6,3%), 177 Aavia 5,5% (5,8%), 187 Nou&euBoupyo 5,5%
(5,8%), 197 EcBovia 5,4% (5,9%), 207 Auotpia 5,4% (5,5%), 21"
Poupavia 4,7% (5,1%), 22" Molwvia 4,5% (5,0%), 237 OMNavdia
4,4% (4,9%), 24" Hvwpévo Baoikelo 4,3% (4,4%), 257 Ouyyapia
3,9% (4,2%), 26" Tepuavia 3,7% (3,8%), 27" MdAta 3,6% (4,0%) kat
28" Toeyia 2,4% (3,0%). Ta avtiototya pey£On yia tnv EE-28 kai tnv
Eupwlwvn Atav Tng Tdé€ng Tou 7,3% (7,7%) Kai 8,7% (9,2%). TéNog,
0€ OTl aPOPA TO TOCOOTO avepyiag AMwv wpwv mou Sev
avnkouv otnv EE-28, Ta peyédn eixav wg €€n¢ tov Noéuppio 2017
(ta otolxeia yia tnv Toupkia avagépovtal otov OktwRplo 2017):
Toupkia 10,5% (11,3% o€ 6poug péoou 12 unvwv) NopBnyia 4,1%
(4,2%), HNA 4,1% (4,4%), lohavdia 2,9% (2,9%) kat lanwvia 2,7%
(2,9%).




Eurobank Research 7 npépes Ol KONOMlA Qm

Tevxo¢ 240 - 20 OeBpouvapiou 2018

O MANOwPIoNOG BAcEl TOU €OVIKOU SEiKTN TIHWV KATAVAAWTH
(ATK) Stapop@wOnke ato -0,2% tov lavoudptlo 2018 ané 0,7%
Tov AgképfBplo 2017 kat 1,2% TOV AVTIGTOIXO MRvVA TOU
TIPONYOUMEVOU £TOUG.

JUpgpwva Pe Ta otolxeio ™G EMNnvikA¢ XItatiotikng Apxng
(EAZTAT), o mAnBwpilopdg Pdost tou €OvikoU OSeiktn TIMWY
katavalwty (ATK) pewbnke oto -0,2% tov lavoudplo 2018 amd
0,7% Ttov AekéuPplo 2017 kat 1,2% Ttov lavoudplo 2017 (BAéne
Txnua 3). Baoel Tou evappoviopévou ATK (EVATK) cuppikvwBnke
oto 0,2% amnd 1,0% Tov Aegkéufpilo 2017 kat 1,5% Ttov lavoudplo
2018 (BAéme Ixrjpa 4).

Zxnua 3: EBvikog Asiktng Tipwv Katavahwtn (ATK) kat Muprvag
(etiola % petaBolr, YoY%)

Mapd\nAn mopeia akohouBnoe o MANBwpEIoMOE Pdacel Tou
evapuoviopévou ATK pe otaBepoug gopoud. H Tiur Tou pewbnke
010 0,1% amnd 0,4% tov Aekéupplo 2017 kat 0,3% Tov avtiotolxo
UAVA TOU TTPONYOUEVOU £TOUC.

Xxnua 4: Evappoviopévog Agiktng Tipwv Katavodwtr (EVATK) kat
EvATK pe X1aBepolc ®dpoug (etriota % petafBor, YoY%)
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Mnyn: (a) EMnvikn Ztatiotiki Apxri (EAZTAT), (B) Eurobank Research.
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Mnyn: (a) EN\nvikn Xtatiotikn Apxri (EAZTAT), (B) Eurobank Research.

Ztoug ATK twv emi pépoug ayabwv Kal UTINPECIWV Ol ETNOIEC
petapolég eixav wg €€ng tov lavoudplo 2018: Siatpoen Kal pn
aAkoohoUya motd -1,2% (amd 0,5% Ttov AskéuPplo 2017),
aAkooloUxa TOTA Kal Kamvog 6,7% (6,9%), évduon kat umodnon -
2,0% (-1,6%), otéyaon -1,2% (-0,8%), Swapk ayabda - e€idn
VOIKOKUPIOU Kal umnpeoieg -2,1% (-2,2%), vyeia -0,8% (-1,2%),
HETaQOPEG 2,4% (4,9%), emkowwvieg -0,1% (1,3%), avapuxy -
moAITioTikéG Spaotnpotnteg -1,7% (-1,6%), ekmaidevon 0,2%
(0,2%), Eevoboxeia 1,1% (1,2%) kair AANa ayabd kal unnpeoieg -
2,2% (-2,2%).

Bdoel twv mpoavagepBéviwy petafolwv  KaBWC Kal  Twv
OUVTEAECTWV OTABUIONG TWV i HEPOUC ayabwv Kal UTINPECLWY, N
anokAon avdueoa oto emninedo tou MANBwPIoHOU Tov lavoudplo
2018 (-0,2%) kat Tou avtioToixou peyéBoug tov Aekéupplo 2017
(0,7%), ATol -0,9 mocooTiaiec povdadec (MM), mponABe Kupiwg amd
TIC KATNYOPIES TWV HETAPOPWV (-0,4 MM) Kat TG S1ATPOPRAE KAl N
aAkoohoUxwv motwv (-0,4 TM). AkolouBnoav pe OXETIKA
MIKPOTEPN OUVEIOPOPA Ol KATNYOPIEC TWV AAKOOAOUXWV TTOTWV &
KATTVOU KOl TWV ETTIKOIVWVIWV.

TéNog, o€ OTL agopd Tov Tuprva TANBwplopol (= EBvikog ATK
XWpI¢ T opddeg ™G SlaTPOP¢ KAl pn OAKOOAOUXWV TTOTWV,
OAKOOAOUXWV TTOTWV KAl KATTIVOU Kal TIPOIOVTWY EVEPYELAG) N TIUN
Tou Slapopewbnke oto -0,4% Tov lavoudplo 2018 amd -0,2% tov
AeképPpro 2017 kai -0,6% Tov lavoudpto 2017.

AfiCel va onuewooUpE OTI n Topeia Tou TANBWPEIoHOU OTNnV
€NNVIKN olkovoia evtog Tou 2018 Ba e€aptnOei Kupiwg amo Tpelg
TAPAYOVTEG: 1% TN YETABOAR TOU TAPAYWYIKOU Kevou (SuvnTikd
npoidv peiov To mpayuatonoinBév mpoidv), 2°¥ Tnv emidpacn mou
Ba €xel n HeTaBOAN TOU MAPAYWYIKOU KEVOU 0TOUG IoBoug Kat 3°Y
v €€aocBévnon twv emdpdocwv TG EUUEONS Popoloyiag Kat
TWV TIHWV EVEPYELAG.



Eurobank Research 7 npépss Ol KONOMlA @m

Tevxo¢ 240 - 20 OeBpouvapiou 2018

Mivakag A1: Bacika Makpooikovopika Mey€0n thg EAAnvikni¢ Otkovopiag

Npayuatiko AkaBdpioto Eyxwpto Mpoiodv (emoyikd Siopbwuéva otoixeia)

To 3° tpiunvo (2017) n etjola % perafoln tov mpayuatikou AEI ftav +1,3% (+1,6% (2017Q2) kai
+0,5% (2016Q3)). H avtiotoixn tpiunviaia % perafoAn nrtav +0,3% (+0,8% (2017Q2) kat +0,6%

Baoikd Ytatiotikd YTolxgia
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Noocootd Avepyiag (emoyikd Siopbwpuéva otolxeia)

Tov NoéuPpto (2017) 1o mooootd avepyiag Siapoppwbnke oto 20,9% (20,9% (10/2017) kat 23,3%
(11/2016)) kat n avtiotoixn erfjola ueraBoln frav -2,4 MM (-2,4 [IM (10/2017) kat -1,1 [IM (11/2016)). O
apiBués Twv amaocyolovusvwy aviiABe ota 3.761,5 xiIA droua (3.771,1 xiA (10/2017) kat 3.667,4 xiA
(11/2016)) kai Twv avépywv ota 995,9 x1A droua (996,0 xiA (10/2017) kat 1.115,3 xiA (11/2016)).
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Evapuoviouévoc ATK kai EBvikdéc ATK

Tov lavoudpio (2018) n etrioia % petafolri Tou EVATK ritav +0,2% (+1,0% (12/2017) kat 1,5% (1/2017))
Kat n avtiotolxn péon erijoia perafoln nrav +1,0% (+1,1% (12/2017) kai 0,2% (1/2017)). a tov ibio
unva n etioia % uetaBoAr Tou EOvikob ATK ritav -0,2% (+0,7% (12/2017) kat 1,2% (1/2017)) kai n
avtiotoiyn puéon rrjota peraBolin nrav +1,0% (+1,1% (12/2017) kai -0,7% (1/2017)).

6%
5%
4%

3%

lav-03
MNoe-03

1/2003-1/2018

— EvATK (Yo Y%)

= = o EyATK (YoY%, péoogopog 12 pnviv)

Zen-04
lauh-05
Mai-06
Map-07
lav-08
Moe-08
Zen-09

2%

0%

-2%

-3%

1/2015-1/2018

e EVATK (Yo%)

o= = = EVATK (Yolf96, péoogopog 12 pnvuv)

Mnyn: (a) EN\nvikn Xtatiotikr) Apxry (EA.ZTAT.), () Eurobank Research.

Baoikd Ytatiotikd Ytolxgia
EVATK (YoY%)

MNepiodog: 1/1997-1/2018
Ytolxeia: pnviaia

Méoog Opog: 2,4%
Aldpeooc: 3,0%

Méyioto: 6,6% (1/1997)
EAdxioto: -2,9% (11/2013)

Anuooiguon: 15/2/2018
Emop. énp.: 9/3/2018
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Mivakag A2: EEwtepikog Topéag (GOpoiopa mepiddou 12 pnvwv: X12M)

ZUYKEVIPWTIKA loolUyia (11/2014 - 11/2017)

Eni MépouclooCuyia (11/2014 - 11/2017

Ayabwv (kavoipwv, mhoiwv, Ywpic kavoiua kal moia)

T peyouctv Zuvakhayov (2120, Sig supw)
- = Ayafiiow (212M, &1 eupi)

Yrnpeoiwyv (TaidiwTikd, UETAPOPWY KAl AOITTWV UTT

| peyouoiov Euvalhayiv (2120, dig supw)
== = Yinpeoiov (2120, i eupw)

“-t-- --’--
15 -

= = = Kauoipuw {£12M, Big supuw)

o= = [Thaiwv(E12M, &K cup)

s X1 i, KetOo1pa ke MAoia (212M, 8i¢ s0pa)
T ——

-
- - LT
- -
-

ECLWV

== o TafpSionikd (2120, 8ig eupu)
= = Merapopav(L12M, Sic supw)
e otV Y pESIEY (212M, 81 £Up)

P i

-
-

1 b - -

- — B e

Npwtoyevwy Eicodnudtwv (apoiB. & wob., Tokwy, yepiop. & kepd. kat Aour. mpwToy. £1008.

T ey ovowy Euvalhayv (£12M, Sig eupu)

= = = [Jpwioyevay Ewobnudney (£12M, S cupw)

o= = = Apoifiov kal MioBuv (212M, 8ig eupu)
e TRV, Mepiopatwy ka Kepav (212M, &ig supw)
= = Nomuv Mpuroyeviov Bodnpdrs (Z12M, 8ig supw)

- - -‘"‘p"'\

[
/

RO R W R TR
1
]

Asutepoyevwy Elcodnudtwv (Yevikng KuB£pvnonc Kal AoImwy Topéwy)

w— Tpeyououwy Euvalhay (£12M, b eupa)
= = = Arytepoyevoy Bioodnpatwy (212M, &ic supu)

= o= = eviknc Kuépynong (£12M, &ig eupuw)

s Moo 0w Topéwy (£12M, 81 svpuw)

Mnvn: (a) Tpdmela tng ENNGSoc (TTE), (B) Eurobank Research.

Anuooiguon: 22/1/2018

= To Sdwdekaunvo Aekeuppiov
2016 - NogpBpiov 2017 10
1ooQuylo TPEXOUCWV
cuvalaywv Slapopewonke
ota -1,2 8ig evpw (11/2016-
10/2017: -1,5 81 €upw Kat
12/2015-11/2016: -1,7 81
EUPW).

= To Sdwdekaunvo Aekepppiov
2016 - NoguBpiov 2017 T0
1oo{vylo ayabwv
Slapopewbdnke ota -18,4 81
gupw (11/2016-10/2017: -18,7
S  evpw  kat  12/2015-
11/2016:-16,5 81¢ evpW).

= To Sdwdekaunvo Aekeuppiov
2016 - NogpBpiov 2017 10
1oo(Uylo UTINPECIWV
Sapopewbnke ota +17,5 8ig
EUPW (11/2016-10/2017:
+17,5 81¢ evpw Kat 12/2015-
11/2016: +15,1 81¢ vpw).

= To dwdekaunvo AgkepBpiov
2016 - NogpBpiov 2017 10
Ta&IS1wTIKO 100{Uylo
Slapopewdnke ota +12,7 8ig
EUPW (11/2016-10/2017:
+12,7 81§ evpw kat 12/2015-
11/2016: +11,2 81¢ evpw).

= To Sdwdekaunvo Aekeuppiov
2016 - NogpBpiov 2017 10
1oouylo TPWTOYEVWV
€1008NpATWV SlapopPwonKe
ota +0,3 81 evpw (11/2016-
10/2017: +0,3 81 gupw Kat
12/2015-11/2016:  +0,2 &I¢
EUPW).

= To dwdekdpunvo Aekepppiov
2016 - NogpBpiov 2017 10
100QUYI0 TOKWV, HEPICHATWV
Kat Kepdwv Slapopwbnke
ota -1,8 8i1¢ evpw (11/2016-
10/2017: -1,9 81 evpw Kat
12/2015-11/2016:  -2,5 &ig
EUPW).

= To dwdekaunvo Agkepfpiov
2016 - NogpBpiov 2017 10
1oouylo Seutepoyevav
€1008NpAaTwv SlapopPwonke
ota -0,6 81¢ gvpw (11/2016-
10/2017: -0,6 81 €vpw Kalt
12/2015-11/2016: -0,5 &1
EUPW).

= To dwdekdunvo AgkepBpiov
2016 - Noguppiov 2017 TO
1ooCvylo YEVIKAG
KuBépvnong Slapopewonke
ota -0,9 8ig evpw (11/2016-
10/2017: -0,9 81 gupw Kal
12/2015-11/2016: -0,7 &I
EUPW).

Enouevn dnuociguon: 20/2/2018
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Mivakag A3: Xpnpatrodotnon kat Kata®éoeig otnv EAAnviki Oikovopia (eyxwpta NXI ektog tng TTE)

Xpnuatoddtnon (KATOIKOL ECWTEPLKOUV)

KataBéoeic (KATOIKOL E0WTEPLKOUV)

Fevikd YUvolo (umdhotrma)

— Errinefo, Sig eupa, AA - 20%

wvees Yol AA L 15%

- 0%

255 w— Erninedo, fig eupw, AA - 20%
235
10%
215
185 0%
175 -10%
155
-20%
135
15 + T T — -30%
L= O = T~ T O I O T - ST BT - - T, N
L e B e L ey - e
® ¥ b4 F4 ® o o 4 ® "4
$e 2808323883838

F'evikn) KuBépvnon (umdAoima)

w— Eninedo, Sig cupin, AR - 55%

— Erinedo, Sigeopw, AR - 145%
seees YoY% AA

115%

85%

55%

3. 8%
DGO O~ NANMMT TN WO DN
= - S L e
= E4 x = x x ® *® ® 4
53383333338383§8383¢835

ISwTtikéc Emyelprioeic (umohoima)

63
sesss Yo%, AA
35%
53
15%
43
5%
33
-25%
& 45%
13 -H5%
QUG o e R TR L Y N e
= -4 ® = iz ® ' xz 2 iz x
55538885335 :8855833
136 w— Eriinedo, Hig cup, AR - 25%
128 4 seess YoY%, AA 20%
= L
120 4 % 1%
s
. 10%
n2
5%
104
0%
o6
| _509
88 o 0%
-
o7 [ — . . . . . S -15%
A R iy SO A TRl R s
® x= x = ' x® x = '3 x®
Bssaigaiiiiaissigas

m— Eniinedo, Sig cupl, AA 28%
wones YoY%, AA

2

37 4

32

7

22

Noikokupid (untootma)

e Eniiniedio, Big eupu, AA

15%

10%

5%

0%

5%

-10%

Ler-08
ouv-09 |

Mnyn: (a) Tpdnela tng EANGSOC (TTE), (B) Eurobank Research.

w— Entinedo, Sig eupid, AA

weees YoY%, AA 20%

g3 - . . . L 30%

®
oo
Hl
4

Anpooiguon: 26/1/2018

= Tov AeképPpo (2017) ToO
ouvolo ™mg
Xpnpatodétnong
E0WTEPIKOV)  SlapopPwOnKe
ota €202,5 &g (11/2017:
€202,8 81g kat 12/2016: €213,8
81¢). To avtiotolyo péyebog yia
TI¢ KaraBéosig ntav €137,8
8i1g (11/2017: €138,6 Sic Kat
12/2016:€132,1 &81).

YEVIKO

(kaTotkot

= Tov Aeképpplo (2017) n

XPNHATodoTNON TNG YEVIKAG
KuBépvnong Slapopewbnke
ota €18,9 81 (11/2017: €18,2
S1¢ kat 12/2016: €19,1 81¢). To
avtiotolo péyebog yia TG
KataBéoelc ntav €11,5 8ig
(11/2017: €147 8ic kAl
12/2016:€10,7 81¢).

= Tov Aeképpplo (2017) n
Xpnpavrodotnon WV
1ISIWTIKWV EMYEIPNCEWV

Slapopewbnke ota €88,9 8ig
(11/2017: €890 &8¢  kau
12/2016: €946 dig). To
avtiotolo péyebog yia TG
KataBéoelc ntav €22,4 8ig
(11/2017: €225 8¢ kal
12/2016:€20,6 51¢).

= Tov Aegkéupplo

Xpnpavrodotnon
VOIKOKUPIWV  Slapoppwbnke
ota €81,9 81 (11/2017: €82,7
S1¢ kat 12/2016: €87,0 81¢). To
avtiotolo péyebog yia TG
KataBéoeig tav €103,9 8ig
(11/2017:  €101,3 d8ic  kat
12/2016:€100,8 81¢).

(2017) n
TwvV

Snueiwon: amé tov AekéuBpio
2016 T0 Taueio mapakatabnKwv
kat Saveiwv Sev AoyiCetal wg NXI
kat ot kataBéosic tou TEKE
uetapépovral otn lev. KuBepv.

Eméuevn Anuooiguon: 27/2/2018
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NMivakag A4: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EANAada kat Evpwlwvn

2UVoAIkn MNepiodoc: 1/2003-1/2018 Ynonepiodoc: 1/2015-1/2018 Anuooigvon: 30/1/2018

Otkovoulko KAipa — JuykevTpwtikoc Agiktng Eumotoouv ' TOY lavoudpto  (2018) °

Seiktng OLKOVOUIKOU

- —EMGBa = == Eupwlivn ) e EXMdba e = = Eup: 1 s KAipatog  (101,9  povadeg

o .. 10 - - Seiktn  (MA))  BeAtiwdnke

” i el P Katd +0,6 MA o€ oxéon pe Tov

o0 a5 Aeképppro (2017) Kal

82 :g BeATIONKE KaTd +6,6 MA o€

74 V 80 oxéon JE ToV avTioTolxo priva

56 s TOU IPONYOUHEVOU £TOUG.

TEINIERAR Rt ag s T
EEZEEERIEEE3EE83E383E¢8 g8z 88g3z3028¢88338¢%

. ) = Tov lavoudpio (2018) o

: 409 . ,

B BlOLln)_(QV.lQ (X180uon: 40 A)[I | Seiktne  eumoTooivne ot

— RS0 = = Eupwlivn g | ——BMdba == =Eupulivg Le=— ﬁlopnxuviq 1,2 MA)

: e BeATiwONKe katd +1,0 MA oe

-
P Tl il Y

oxéon pe Tov AeképfBplo
(2017) kai BeATiwONnke Katd
+6,2 MA oe oxéon pe TOV
avtioTolo uRva TOU
TPONYOUUEVOU £TOUG.

lav-03

Owr-03
ouh-04
Anp-05

lov-06
Oxr-06
ouA-07
Anp08

lav-09
Oxr-09

Tov lavovdapio (2018) o
SeikTnNg  epmoToovvng  OTIC
UTINPECiEC (8,9 MA)
embevwOnke katd -4,5 MA
o€ oxéon pe tov Agképfplo
(2017) kai BeATiwOnke Katd
+16,5 MA oe oxéon pe TOV
avtioTolxo uAva TOU

Ynnpeoiec (Xtdbuion: 30%)

- = Eupralivg 20 e EMNi150) o= @ Eupus{iivn

- i -
- -

-
-

. . TPONYOUHEVOU £TOUG.
2 EILsE5888SCcoNnITunern® zezeoegeesg e nn s
ES3EEE3EEE e3¢ E33353E38388E883z:8¢§¢%
. . = Tov lavouapio (2018) o
Katavohwtég (X1d0uion: 20%) ) po )
Seiktng EUMOTOOUVNG
: - ; - Katavalwty (-50,3  MA)
5 Y P T R P - e _’___.--’ . N
S b, Ty, o e i BeAtiwOnkKe katd +3,5 MA og
= 25 —EMdBa = ==Eupulivn oxéon ue Tov Aeképpplo
a5 A (2017) kai BeATiwONKe Katd
-5 .,
i: i +14’,1 MA oe oxéon pe Tov
75 -5 avtiotolxo unva TOou

5 TIPONYOUHEVOU £TOUG.

1EETIINIIIaT I s S il
EEFEEEEEEEIEEE EEETEE E33383828385¢823z:8%5%
, , . = Tov lavoudapio (2018) o
Aaviko Eundépio (X1d0uion: 5%) ) P ,( )
Seiktng eumotoolvnG OTO
a0 17 | o—ENGEG - o Eupwlivn

—EhhGSa == =Eupulivn

Aaviké epmopto (-0,4 MA)
emdsivwOnke katd -2,7 MA
o€ oxéon e tov Agképfplo
(2017)  kat emdevwOnKe
katd -10,2 MA ot oxéon pe
TOV avtiotolyo pAva  Tou

12

TPONYOUHEVOU £TOUG.
§93uessRaRr udaznysns
EfZEEE 3883k EL3EE
. . = Tov lavovapio (2018) o
Kataokevéc (X188uion: 5%) ) P ,( )
Seiktng epmotoovvVNG  OTIG
1 ——EMdBa == =Eupuwlivn ——EN\aba == =Eupulinn g KaTaokevic (583  MA)
] 4"’ ” a !
0 i BeATiwONnKe kata +1,0 MA og
--l--'
Ao ey e R i oxéon pe Tov Aeképpplo
jg (2017) kat emdéswvwOnke
o Katd -14,'3 MA og ?xeon HE
&0 TOoV avTioTolXo Mrva  Tou
70 TPONYOUHEVOU £TOUG.
2338S8588g NN T LMo n® Lrepsmeee s s rn e
Es3EgEszeikigisieEsiet 5423528238832z 5852¢8
Mnyn: (a) Evpwmnaikn Emtponr (European Commission), (8) Eurobank Research. Enduevn dnuocicuon: 27/2/2018

7
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Mivakag AS5: Baoika Makpootkovopika - Mikpootkovopuka Mey£0n tng EAAnvikng Owkovoptog
Evnpépwon: 20/2/2018 MNapatipnon

Emoy. TeAeutaia Mponyolpevng
MetapAntég Itowx. Mnyn MapaBeon Aw6p6. [Mapatipnon NepLodou MNapatnpnoeis NapeABoviwv Etv

Baoki Enokénnon

MNpaypatiké Akabdpioto Eyxwpto Npoidy y  (1),(8) Alyoy, %) o -0.2% 2016 -0.3% 2015 0.7% 2014 -3.2% 2013 -7.3% 2012 -9.1% 2011
Npaypatkd Akabdpioto Eyxwpto Mpoidv €81 184.6 185.0 185.6 184.2 190.4 205.4
Ovopaotikd Akabdpioto Eyxwpto Mpoidv 174.2 176.3 178.7 180.7 191.2 207.0

MNoocootd Avepyiag % 23.5% 24.9% 26.5% 27.5% 24.4% 17.9%

EBVIKOG Agiktng Tipwv KatavaAwt A (yoy, %) 1.1% 2017 -0.8% 2016 -1.7% 2015 -1.3% 2014 -0.9% 2013 1.5% 2012
Evappoviopévog Aeiktng Tipuwv KatavoAwt) 1.1% 0.0% -1.1% -1.4% -0.9% 1.0%
AnorAnBwplotig AkaBdpiotou Eyxwptou Mpoidvtog -1.0% 2016  -1.0% 2015 -1.8% 2014 -2.4% 2013 -0.4% 2012 0.8% 2011
Mpaypatiké AkaBdpioto Eyxwpto Mpoiov q Na 1.3% 2017Q3 1.6% 2017Q2 1.2% 2016Q3 -2.4% 2015Q3 1.3% 2014Q3 -1.7% 2013Q3
MNpaypatiké AkaBdpiato Eyxwpto Mpoiov A (gog, %) 0.3% 0.8% 0.6% -1.6% 1.2% 0.4%

Mooootd Avepyiag m % 20.9% Noe-17 20.9% Oxt-17 23.3% Noe-16 24.4% Noe-15 25.8% Noe-14 27.6% Noe-13
EBVikOG Agiktng Tipwv KatavaAwtr A (yoy, %) Ooxt -0.2% lav-18 0.7% Dex-17 1.2% lav-17 -0.7% lav-16 -2.8% lav-15 -1.5% lav-14
Evappoviopévog Aeiktng Tipwv Katavodwt 0.2% 1.0% 1.5% -0.1% -2.8% -1.4%
ArnorAnBwpiotrig AkaBdptotou Eyxwptou Mpoidvtog q Na 0.8% 2017Q3 -0.1% 2017Q2 -1.5% 2016Q3 -1.0% 2015Q3 -0.7% 2014Q3 -3.4% 2013Q3
Mpayp. 15wtk KatavaA. (Notkokuptd kat MKIEN) q (1),(8) A(yoy, %) Nou 0.0% 2017Q3 1.0% 2017Q2 3.7% 2016Q3 -3.7% 2015Q3 0.5% 2014Q3 -1.8% 2013Q3
MNpayp. Anpoota Katavéiwon -2.2% 2.1% 0.8% 1.7% -3.0% 1.1%

Npayy. Enevsuoeig Nayiwy (I8LwTikég kat Anpdotec) -8.5% 1.0% 13.5% -2.6% -10.1% 3.5%

Npayp. E§aywyég (Ayabd kat Yrinpeoieg) 7.8% 9.8% 9.4% -8.1% 9.0% 6.9%

MNpayy. Eaywyéc (Ayabd kat Yrn peotec) 9.3% 5.0% 14.0% -14.2% 5.5% 0.1%

Mpayp. Napaywytk. tg Epyaciag (avd dropo) q (4),(8) Afyoy, %) ©Oxt -0.7% 2017Q3 -0.8% 2017Q2 0.4% 2016Q3 -2.7% 2015Q3 -0.5% 2014Q3 0.1% 2013Q3
Npayp. Napaywytk. ¢ Epyaociag (avd wpa epyaociag) -0.7% -0.3% 1.9% -4.7% 2.6% 0.1%

Ovop.. Movasb. Kdotog Epyasiag (avd dtopo) 0.9% 1.2% 2.2% 1.3% -1.7% -5.4%

Ovop. Movab. Kéotog Epyaoctag (avd wpa epyactag) 1.2% 1.3% -3.1% 1.4% -1.2% -5.1%
Amnaoyolou pevot m (1), (8) x\. dtopa  Nav 3761.5 Noe-17 3771.1 Oxt-17 3667.4 Noe-16 3638.1 Noe-15 3543.2 Noe-14 3486.2 Noe-13
Avepyot 995.9 996.0 1115.3 1173.4 1233.2 13317
Epyatikd Auvapikod 4757.4 4767.1 4782.6 4811.5 4776.4 4817.9

Mn Evepydg MAnBuopdg 3242.4 3235.3 3253.0 3258.7 3338.8 3348.9

Agiktn ¢ TIWV ALOUEPLOPATWY a (2),(8) Al(yoy, %) Oxu -0.7% 2017Q3 -1.2% 2017Q2 -1.5% 2016Q3 -5.9% 2015Q3 -7.0% 2014Q3 -10.2% 2013 Q3
Aeixtng YreuBOvwv NpopnBewwv (PMI) m (6), (8) MA Now 55.2 lav-18 53.1 Aek-17 46.6 lav-17 50.0 lav-16 483  lav-15 51.2  lav-14
Agiktn g Blopnxavikig Napaywyrg (1), (8) A (yoy, %) 0.9%  Aek-17 2.1% Noe-17 2.1% Aek-16 6.6% Aek-15 -2.6% Aek-14 -1.6% Aek-13
Aeixtng Kbkhou Epyactiv otn Blopnyxavia -2.6% 13.0% 14.7% -0.7% -6.8% -10.5%

Aeixtng Kbkhou Epyactiv oto Ataviko Epmnoplo -1.6% Noe-17 -0.7% Okt-17 2.3% Noe-16 -5.3% Noe-15 -1.4% Noe-14 -0.1% Noe-13
Aeiktng Oykou oto Atavikd Eunoplo -2.7% -1.1% 4.1% -4.3% -1.4% 2.5%

Agiktng Kokhou Epyaotwv oto Xovspikd Epmoplo q (1), (8) 3.0% 2017Q3 2.7% 2017Q2 3.3% 2016Q3 -10.4% 2015Q3 1.7% 2014Q3 -11.2% 2013Q3
Aeiktng Kbkhou Epyactiv otov Topéa Twv AUTOKLY. 3.8% -3.9% 14.4% -0.9% 27.9% -1.0%

looZOyLo Tpexouawv SuvoAAaywy (A+B+T+A) m  (2),(8) I12m€dg Oyt Noe-17  -1.5 Okt-17 -1.7 Noe-16 -1.4 Noel5 -1.8 Noe-14 Noe-13
A. looZ0yLo AyaBav (A1+A2+A3) -18.7 -16.5 -17.8 21.8

Al. Kavoipwv -4.3 -2.9 -4.4 -6.1

A2. Mhoiwv -0.2 -0.1 -0.6 2.1

A3. Xwpig Kavotpa ko MAoia -14.2 -13.5 -12.8 -13.6

B. loof0yto Yninpeowwv (B1+B2+B3) 17.5 15.1 17.1 18.3

B1. Ta§idwtikd 12.7 11.2 12.1 11.4

B2. Metadopwv 4.0 3.3 4.9 6.8

B3. Ao Yrinpeotv 0.8 0.6 0.2 0.1

I. looZuyto Mpwtoyeviv Eloodnpudtwy (F1+M2+13) 0.3 0.2 0.1 13

r1.ApoBwv kat MioBwv -0.1 -0.1 -0.3 -0.3

2.Tokwv, Meplopdtwy kat Kepdwv -1.9 -2.5 -2.3 -1.4

3. Aountwv Npwtoyeviv Etoodnpdtwv 2.3 2.8 2.7 2.9

A. loof0yto Agutepoyevwv Eloodnpdtwy (A1+A2) -0.6 -0.5 -0.9 0.5

AL, Tevikrig KuBépvnong -0.9 -0.7 -1.0 0.2

A2. Noutwv Topéwv 0.3 0.2 0.1 0.3

lo0{0yLo l'evikrg KuBépvnong % tou AEN y  (1),(8) % - 0.5% 2016 -5.7% 2015 -3.6% 2014 -13.2% 2013 -8.9% 2012 -10.3% 2011
MNpwtoyevég looluyto Mevikrig KuBépvnang % tou AEN 3.7% 2.1% 0.4% 9.1% -3.8% -3.0%

Xpéog levikrig KuBépvnong % tou AEN 180.8% 176.8% 179.0% 177.4% 159.6% 172.1%

A. KaBapd Ecoda Kpatikod Mpoimohoyiopou (M) - (5), (8) €815 - 4.78 lav-18  51.42 Aek-17 4513 Noe-17 40.57 Okt-17 36.03 Zem-17 31.43 Avy-17
B. KaBapd Ecoda Kpatikol MpolmoAoyiopo (2) 3.89 52.14 45.29 40.25 38.38 33.18
AndkAon - Ecoda (A-B) 0.89 -0.72 -0.16 0.33 -2.35 -1.75

I. Aarmdveg Kpatikol Mpotnoloylopot (M) 3.18 55.69 45.91 40.43 36.35 32.70

A. Aamdveg Kpatikol Mpoimoloylopot (2) 3.39 57.27 47.64 42.68 38.67 34.41
Anéihion -Aaméveg (T-A) -0.22 -1.58 -1.73 -2.25 -2.32 -1.70
Mpwrtoyevég Anoteh. Kpatikol MpotmoAoytopo (M) 1.88 1.94 4.65 5.33 4.54 3.54
Npwtoyevég Anotéh. Kpatikol Mpoioloytopot () 0.72 0.88 3.07 2.75 4.56 3.57

looZuyLo Kpatikou MpolmnoAoytopou (M) 1.61 -4.27 -0.77 0.15 -0.33 -1.27

|looZ0yLo Kpatikol Mpoimoloylopot () 0.50 -5.12 -2.35 -2.43 -0.29 -1.23
AtevkoAuvon Arodoxn g KataBéoewv - (2,(8) % = -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anpomnpaoieg Ztabepou Emttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
AleukoAuvon OpLakrg Xpnpotodotong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

Anédoon Tithwv EMnvikou Anpooiou (10 étn), Télog MNeptodou m  (7),(8) % - 3.73% lav-18 4.12% Aex-17 7.82% lav-17 9.69% lav-16 11.45% lav-15 8.70% lav-14
Tpamnelkd Méoo Enttokio KataBéoewy (véwv) (2), (7) 0.29% Aex-17 0.29% Noe-17 0.32% Aek-16 0.56% Aexk-15 1.15% Aek-14 1.81% Aek-13
Tpaneltkd Méoo Emutokio Aaveiwv (VEwv) 4.91% 4.79% 4.82% 5.09% 5.02% 5.12%
Tpanelikd Méoo Emutokio Katabéoewv (v pLotdpevmv) 0.32% 0.32% 0.33% 0.56% 1.30% 2.02%
Tparelikd Méoo Emutokto Aaveiwv (ubLotapevwy) 4.49% 4.52% 4.79% 5.05% 5.21% 5.56%

Teviké ZOVoAo Xpnpato86tnang (A+B+T+A) m (2),(8) €8¢ Oxt 2025 Aek-17 202.8 Noe-17 213.8 Aek-16 227.6 Aex-15 2352 Aek-14 239.3  Aex-13
A. Tevikn KuBépvnon 189 18.2 19.1 23.7 236 21.8

B. I8wwTtikég Emtixelprioelg 88.9 89.0 94.6 96.4 101.4 103.2

I 18wwteg kat IMKI 81.9 82.7 87.0 94.2 96.7 100.4

A. Aypoteg, EAeuB. Eayyehpartieg kat AToptkég Erty. 12.8 12.8 13.1 13.4 13.6 13.9

2Uvoho Katabéoewv Kat Pémog (A+B+M+A) m  (2),(8) €81 Ooxt 152.5 Aek-17 1589 Noe-17 157.5 Aek-16 157.8 Aek-15 207.9 Aek-14 212.8 Aex-13
A. Kdrowkol Ecwtepikol (A1+A2+A3) 137.8 138.6 1321 133.8 173.2 177.0

AL T'evikr KuBépvnon 11.5 14.7 10.7 10.4 12.9 13.8

A2. I5LwTIKEG ETXelpr oelg (A2.1+A2.2+A2.3) 22.4 22.5 20.6 21.2 26.0 28.3

A2.1. Aopahotikég Emuxeprioetg 1.0 1.5 1.2 1.4 2.0 3.1

A2.2. Nourtd XpnHaToniLotwTkd 18pU pata 1.6 1.6 1.6 3.6 4.6 4.4

A2.3. Mn XpnHaTtoniotwTikeg Emuxelproetg 19.9 19.4 17.9 16.2 19.5 20.8

A3. Notkokuptd kat IMKI 103.9 101.3 100.8 102.2 134.2 135.0

B. Kdrotkot Aountiv Xwpwv Eupwlvng 1.5 1.4 1.7 14 1.4 1.4

I. Mn Kdtowot Eupwiwvng 5.0 6.2 6.4 5.1 12.0 12.0

A. Ynoxpewoelg Sxetd. pe MetapiBal. Meplovo. Itolxeia 8.2 12.6 17.2 17.6 21.3 22.4

Agiktng Otkovopkod KAipatog m  (3),(8) MA Nat 1019  lav-18 101.3 Aek-17 953 lav-17 92.1 lav-16 96.4  lav-15  93.9 lav-14
Brounxavia (otdbuion 40%) 1.2 0.2 -5.0 -10.1 -7.9 -11.2
Yninpeoteg (otdbuion 30%) 89 13.4 -3.2 5.3 9.0 2.5
KatavaAwtr (otdBpion 20%) -51.0 -50.3 -67.8 -63.9 -49.3 -62.7

Awaviké Epmopio (otdBpion 5%) 1.8 -0.4 12.9 -3.4 -1.0 -11.6
Kataokev€g (otaBpion 5%) -50.4 -58.3 -45.3 -37.9 -29.8 -23.4

Nnyn: (1) EMnvikr Stanotkr Apxn (EA.STAT.), (2) TpdrmeZo tng EMASog (TTE), (3) Eupwnaiki Ernutporty (European Commission), (4) Eupwraikn Statiotikr Yninpeoia (Eurostat),
(5) Yrtoupyeio Owkovoptkwv (YMOIK), (6) Markit, (7) Thomson Reuters kat (8) Topéag Owkovoptkrig AvdAuong kat Epeuvag Atebvwv Kedalatayopwv Eurobank.

ZInpeiwon: (1) wgy, g kot m opilou pe Ta eTioLa, TpLUNVIaio Kat pnviaia otoxeia aviiotoa, (2) wg A(yoy%) opioupe tnv etfola mocootiaio HeTaBOAr, we A(qoq%) opiloupe TV TpLunviaia
nocootiaia Petaolr, wg £12m opifoupe To dBpotopa 12 pnvwv kat wg MA opiloupe tig povades Seiktn, (3) wg N opiloupe o mpaypatonon Bév kat wg X to oToXo, (4) oto nedio 6nocLOVOpLKA
otowxeta (vevik} kuBépvnon) n HETaPANTH Tou TPWTOYEVOU G LOOJUYIOU TNG YEVIKAG KUBEPVNONG Stadépel amd To avtiotolyo HéyeBog Tou ENANVIKOU TIPOYPANLATOG OLKOVOMLKIG TIPOCAPHOYIG,

(5) ota ntedia kuBEpvnon (extéheon kpatikol TpoUTIOAOYLOMOU) Kat ETLTOKLA avadopd Eupwrtaikrg Kevipikrg Tpdmelag, To oTolXela MapeABOVIWY ETWV avapEPOVTAL OTN LEV TTPWTN

TEPIMTWON oTNV EKTEAECN TOU TIPUTIOAOYLOHOU KATA TOUG TTPONYOU LEVOUG MAVES, 0T Se SeUTEPN OTIG apeABOU OEG NEPOUNVIEG KATA TLG OTtoieg uTt) pée HETAPOAr oTa EV AGyW EMLTOKLAL.
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